SAMUEL K. ANDERS, C.P.A., M.S.A., P.C.

INFO@SAMANDERSCPA.COM

8004 LINvVILLE ROAD SUITE G 336.643.7577
P.O. Box 447 : 1.800.467.8299 336.993.3449
OAK RIDGE, NC 27310 FAX 336.643.3606

To the Town Council
Town of Oak Ridge, North Carolina

Management is responsible for the accompanying financial statements of the Town of Oak Ridge
which comprise the Balance Sheet - Modified Accrual Basis as of September 30, 2017, and the
related Statement of Revenues and Expenses - Madified Accrual Basis for the period then ended
and the accompanying supplementary information contained in Schedules 1, 2, 3, and 4, and for
determining the modified accrual basis of accounting is an acceptable financial reporting framework.
We have performed a compilation engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee
of the AICPA. We did not audit or review the financial statements and supplementary information nor
were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a conclusion, nor
provide any form of assurance on these financial statements and the accompanying supplementary
information.

The financial statements are prepared in accordance with the modified accrual basis of accounting,
which is a basis of accounting other than accounting principles generally accepted in the United
States of America.

Management has elected to omit substantially all of the disclosures required by the modified accrual
basis of accounting. If the omitted disclosures were included in the financial statements, they might
influence the users conclusions about the Town’s assets, liabilities, fund balance, revenues, and
expenses. Accordingly, the financial statements are not designed for those who are not informed
about such matters.

We are not independent with respect to the Town of Oak Ridge.

N\\\X&w\%\w§ C

Samuel K. Anders, C.P.A, M.S.A, P.C.

October 4, 2017

MEMBER
AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
NORTH CAROLINA ASSOCIATION OF CERTIFIED PUBLIC ACCOUNTANTS




Town of Gak Ridge
Balance Sheet
Modified Accrual Basis
As of September 30, 2017

ASSETS
Current Assets
BB&T Checking 598,658.88
Petty Cash 100.00
BB&T Money Market 333,769.31
Bank of OR Money Market 19,015.91
Bank of NC Money Market 2,335,692.76
BB&T Bond Account 12,800.53
Ad Valorem Tax Receivable . 11,115.08
Sales Tax Refund Receivable 16,219.59
Total Current Assets 3,327,502.06
Total Assets _3,327,502.06

LIABILITIES AND NET ASSETS

Current Liabilities

Accounts Payable 34177
Retirement Contributions Payable 3,657.26
FICA Tax Payable 0.00
FIT W/H Tax Payable 0.00
SIT W/H Tax Payable 1,263.35
Health Insurance Payable -4 534.02
457b Payable 1,611.07
Unemployment Payahble 39.63
Refundable Bonds 12,900.53

Total Current Liabilities 15,279.59

Other Liabilities
Deferred Inflows of Resources 11,115.08

Totat Liabilities 26,394.67

Fund Balance

Fund Balance - Committed - Capital Projects 1,870,093.00
Fund Balance - Restricted
Stabilization by State Statute 138,635.00
Dog Park 2,227.24
Fund Balance - Unassigned 1,290,152.15

Total Fund Balance 3,301,107.39

TOTAL LIABILITIES AND FUND BALANCE 3,327,502.06

See Accountant's Compilation Report




Town of Oak Ridge
Statement of Revenues and Expenses
Modified Accrual Basis

September 2017

Revenues September '17 July'17-June'l8
3110 Planning and Zoning Fees 550.00 13,150.00
3210 Property Tax Receipts 453,700.64 521,604.18
3220 Excise Tax Receipts
3230 Sales Tax Receipts 23,024,339 62,927.28
3250 S0lid Waste Disposal Tax Dist. 1,135.25
3261 Telecommunication Services 6,575.96 &,575.96
3262 Video Programming 16,610.66 16,4610.66
3263 Cable Tax Receipts 3,699.60
3264 Blectric Power 47,008.37 47,008,37
3265 Piped Natural Gas 2,668.54 2,668.54
3325 ABC Distribution 25,446.00
3341 Special Events 505.00 1,330.92
3342 Facility Rental 2,126,25 7,825.50
3343 Program Fees 85.00 265.00
3344 User Fees 100.00
3345 Other Park Revenue - Other 288.00 1,252.00
3350 HPC Donations 3,825.99 6,200.99
3831 Interegt EBarnings 4,362.29

Total Revenues 556, 968,80 722,162 .54

Expenses
4100 Adminiatrative
Administrative Salaries 16,164.53 50,101.04
1008 Medicare Expense 209,10 626.49
1009 Social Security Expense 894.06 2,678.,85
1010 Retirement Expense 1,211.75% 3,579.59
1011 Health/Dental/Vision 1,747.87 12,569.47
1013 Life Insurance 27.58 234.22
1014 Worker Comp 1,1%3.86
1015 Unemployment 2.32 22.82
1016 Disability Insurance 23.82 184.54
1017 457k Contribution 602,82 1,819.22
1035 Property Taxes 816,91
1081 Accounting 15,524.75 27,478.18
1082 Consulting 2,016,000 2,016.00
1084 Animal Control
1090 Legal Fees 2,108.30 4,252,511
1091 Tax Cellection Fees
1095 Well Mcnitoring 5,000.00 5,000.00
2610 Office Supplies 28.46 484 .42
2611 Postage and Delivery 49,00 181.00
3100 Travel
110 Travel-Administrative 784 .76
3120 Mileage Reimbursement 330.42
3150 BEducation 3,470.060
3210 Communications 301.42 810.15
3320 Web Hosting Fees
370¢ Advertising 620.70 740.70C
3950 Dues and Subscriptions 18,760.00
3960 Bank and Merchant Fees 115.25
3990 Miscellaneous -16.90 204.94

4210 Board of Adjustment

See Accountant's Compilation Report




4220 Historic Preservation Commission
4230 Ordinance Conversion

4240 Planning & Zoning Board

4250 Tree Board

4300 Eguipment Lease

4500 Liability Insurance
Total Administrative

5000 Building and Grounds

1083 Security Monitoring
211¢ Furnishings
3310 Electricity

3510 Repalrs & Maintenance

3515 Cleaning
Total Building and Grounds

6200 Cultural and Recreation Expense

1004 Salary-Other
1008 Medicare Expense

1009 Sccial Security Expense

1010 Retirement Expense

1011 Health/Dental/Vision

1013 Life Insurance
1014 Worker Comp
1015 Unemployment

1016 Disability Insurance

1017 457b Contribution

3500 Operations and Maintenance
3833 Contributions to Other Agencies

3981 Spec¢ial Events
4500 Liability Insurance

Total Cultural and Recreation

€300 Capital Expenses

5500 Capital Outlay-Equipment

Town of Oak Ridge

Statement of Revenues and Expenses

Modified Accrual Basis
September 2017

5700 Capital Outlay-Land and Improvements

Total Capital Bxpenses

Net Revenues

See Accountant's Compilation Report

Total Expenses

3,214.13 4,339.13
3,077.06

171.93 523.28
5,449.19

50,693 .64 151,970.67
75.00

271.60

1,252.70 3,684.60
1,480.30 3,489.54
290.00 870.00
3,023.00 8,390.74
12,504 ,18 38,419.00
181,32 557.11
775,28 2,381.96
813.32 2,431,82
1,365.75 6,822.00
32.76 172.62
3,069.93

16.99 59.70
33.28 166.40
325.32 972.70
5,864.43 20,788.37
4,236.87 5,083.72
5,449,18

26,149.50 86,374.51
8,692.95

115,135.22

i23,828.17

79,866 .14 370,564.09
477,102 .66 351,598.45




Town of Oak Ridge
Supplementary Schedule 1
Account Balances Report-
B B & T, Bank of Oak Ridge, Bank of North Carolina, and Wells Fargo
Modified Accrual Basis
As of September 30, 2017

BB&T
Checking/Savings
BB&T Checking 598,688.88
BBA&T Money Market 333,769.31
BB&T Bond Account 12,900.53
Total Checking/Savings 945,358.72

Bank of Oak Ridge

Checking/Savings
Bank Of OR Money Market 19,015.91

Totat Checking/Savings 19,015.91

Bank of North Carclina

Checking/Savings
Bank of NC Money Market 2,335,692.76

Total Checking/Savings 2,335,692.76

See Accountant's Compilation Report
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