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To the Town Council
Town of Oak Ridge, North Carolina

Management Is responsible for the accompanying financial statements of the Town of Oak Ridge
which comprise the Balance Sheet - Modifled Accrual Basis as of April 30, 2023, and the related
Statement of Revenues and Expenses - Modifled Accrual Basls for the perlod then ended and the
“accompanying supplementary information contained in Schedules 1, 2, 3, and 4, and for determining
the modified accrual basis of accounting is an acceptable financial reporting framework, We have
performed a compilation engagement In accordance with Statements on Standards for Accounting
and Review Services promttigated by the Accounting and Review Services Commitiee of the AICPA.
We did not audit or review the financial statements and supplementary information nhor were we
required to perform any procedures o verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide any
form of assurance on these financlal statements and the accompanying supplementary Information.

The financial statements are prepared in accordance with the modified accrual basis of accountlng,
which Is a basis of accounting other than accounting principles generally accepted in the United
States of America.

Management has elected to omit substantially all of the disclosures required by the modified accrual
basis of accounting. If the omitted disclosures were included in the financial statements, they might
influence the user's conclusions about the Town's assets, llabilitles, fund balange, revenues, and

expenses. Accordingly, the financlal statements are not deslgned for those who are not informed
about stich matters,

We are not independent with respect to the Town of Oak Ridge.

Samuel K. Anders, C.P.A, M.SA.,, P.C.
May 3, 2023

MEMBER
AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
NORTH CAROLINA ASSOCIATION OF CERTIFIED PUBLIC ACCOUNTANTS



Town of Oak Ridge
Balance Sheaet
Madified Accrual Basls

As of Aprfl 30, 2023
ABSETS
Current Assols
Truist Checking
Peily Cash
Truist Monay Market
BRank of QR Money Mariket

Trulst Bond Account
Bank of OR 1GS Money Market
Bank of OR ARF Funding Account
Bank of OR ARP 1CS Account
Bank of OR Waler Enterprise Account
Truist HFP Account
Pladmont Federal Savings Bank
Ad Valorem Tax Receivable
Sales Tax Refund Recelvable
Total Current Assels

Tetal Assels

LIABILITIES AND NET ASSETS

Current Liabilitles
Accounis Payable
Payroli Taxes Payable
Retirament Coniribuilons Payable
Refundabls Bonds
Total Current Liabiliiies

Cther Ligbliities
Deaferred Inflows of Resources

Total Liahilities

Fund Balance
Fund Balance - Committed - Capial Projects
Fund Balance - Reslricted
Slabiilzation by State Statute
Dog Park ‘
Veterans Honor Green
MST Fund
Water Enlerprise Fund
Solid Waste Disposal Tax Reserve
Historle Herltage Grants
Conservation Easements/CORE Granis
Fund Balance - Unassigned

Total Fund Balanca

“TOTAL LIABILITIES AND FUND BALANCE

Sae Accountant's Gomplfation Report

29621710
100.00
18,471.84
31,220,31
12,907.73
1,732,186.36
10.00
1,669,920.07
27,821.04
2,894,100.00
1,008,520.53
7,996.08
10,4086,17

7.807,008.23

7,807,804.23
frarrmrm——— S

26,371.80

1,789.47
14,772.41
12,807.73

52,841.41

13,861.08

£6,802.49

4,679,863.84

205,633.00
507.76
169,242.24
563.00
97,821.04
48,708.46
4,028.01
20,000.00
2,586,836.40

7.741,101.74




Town of Qak Ridge
Statement of Revenues and Expenses, Budgel and Varlance

|
|
Mocdlfied Accrual Basls
April 2023 '
i
|
|
|
--------- wvmwmmnenn QEront Ydar ~rr--rmesmceosessnoosunnnmaes
Current .
agcount Objact Dagoription Monbth Curxent Y93 Budgek Vvaxlande % 'E
Revenue l
!
3000 Proceeds from Debt 3,000,000.00 a,000,000,00 1., 200,000,00 1,.800,000.9¢ 2508 :
3110 Planning and Zoning Fees 3,660,00 8,510.00 20,0060.00 -11,480.00 A2
3228 ©Property Tax Receipks 15,012,79 1,11%,546.51 1,113,600.00 ~2,083.48% 2090
3220 Rxelse Tax Recelpla 42,0500,00 ~32,000.00
3230 Sales Tax Recelpts 31,322.73 331,346,459 38%,%12,00 -66,365,51 a3
3250 8okld Wawte Disposal Tax Disg. 4,439,142 5,700,00 1,460,568 B
3261 Telecommunication Hexvices 7,956.57 12,000,900 ~4,043.43 13
3262 Video Programming 41,740,99 55,000,060 ~13,259.01 7%
32649 Electric Power 145,527,686 205,000.00 ~59,472.34 7L
3265 Piped Natural Gas 11,681.82 15,000.00 ~3,316,18 7B
3311 Grants 75,600.00 903,051.00 2,473,051.60 ~1,570,0800.00 a1
3325 ABC Diptribution 42,003.0¢0 240,593, 04 225,000.00 15,693.00 107
33331 Dpg Park Fund Donations 2,607,973 3,007.73 3,007.73
3341 Bpecial Eventg-Park 6,525,00 10,047,563 1,300.00 8,747.53 773
3342 Faclliby Rental 1,508,5% 7,440.00 15,500,008 -8, 060,00 48
3344 Uger Feeas 1G0.00 5,979.00 7,000,00 -1,8321.00 a5
2345 Dther Paxk Ravenue - Othex 1,784,.18 4,550,00 -2,'145,85 33
3346 ORYA Stipend Revehue 2,307,.90 30,0D00.00 -27,692,10 8
3379 vVebkerans Honor dreen 2,650.00 33,3183 ,7s 50,000,490 -16,806,25 66
3340 MOT Commitbea Revenues 143.00 50,00 93,00 286
38311 ‘Imberxesal ¥arnings 53,939.37 X2, 000,00 31,939,277 245
3839 Mlauvellaneous Revenues 2,002.40 1.00 2,001.40 &3ks
101
Tobal Revenue 3,180,308.75 5,926,2308.19 6,864, 414,00 41,794,198 101
Expenses
4100 Agminiastrative
1000 Balaxy-Town Hall Employses 26,0857,08 244,764 60 a03,987.00 59,222,40 1k :
1001 Salary-Boverning Hody 1,800.08 18,000.00 21,600.00 3,600,00 @3 i
1008 Medicaze Expense 409,08 1,748,26 §,721,00 975,74 19 i
1009  Sovlal Security Expense 1,749,086 16,014 ,21 20,186 ,00 4,171,179 79
1010 Ratirement Bipensd 3,249,700 29,616,45 19,386,060 9,779.85 75
1011 Health/Pental/vision 5,365,568 56,859.04 70,500.00 13,640.96 81
1013 TLife Inpurancs 181.44 1,924,36 2.060,00 75,64 26
1034  Worker Comp 2,220.16 2,500.00 271.84 : L]
1015 Upemployment: 65,95 479,94 1,000.00 520,06 48
1018 Disabllity Insurance 122,32 1,288,438 1,000,00 ~284,48 129
1017 Simple IRA Contributlon 778.68 T,14%,93 3,7648,00 2,618,907 73
1081 Accounting E,401,00 8%, 810,87 80,000,090 149,43 1leo
1pa2 Consulting &;500,00 45,%33,10 63,000,.00 17,468,530 72
1084 Animal Contrxold 5,114,00 15,342,00 22,400,000 6,658,.00 70 w
1098 Legal Fees 8,008.32 34,675,897 50,000.00 15,324.03 658 l
1031 Tax Colleation Fees 4,334,00 5,600,640 66.00 59 i
1095 Well Monitoring 5,508.00 5,000,00 500,00 310 :

See Accountant's Compilation Rapart



Town of Qak Ridge

Slatement of Revenues and Expensas, Budget and Variance

Modiflad Accrual Basis

Aprll 2023
rmmm e, ek ea e GRrzonl ¥YeAX cnammmomensosmo—oscwanmne . -
Current
Account Objeot Dagaxiption Month ¢urrenk YTD Budget Varianda %

2610 0©ffice Supplies 112.49 4,055,4% 4,800.00 TT4 .53 Bl
2611 Postage and Delivery 63,00 585,02 1,000.00 414,598 59
3100 Travel 10.90 479,34 1,000.00 520,66 48
3101 Travel-Administrative 398,63 1,442,680 2,500.00 1,088.40 58
3120 #ileage Reimbursement 989,46 1,904,92 3,000,080 4,995.08 63
3150 E@ucation 1,408,085 7.4000.00 5,591,85 20
3210 Communications 143,41 5,020,22 6,600.00 %, 579,98 76
3320 teb Hosting Foesm L1,225.00 3,000,080 1,'176.0¢ a1
1109 Advertising B4.00 3,374,.85 4,000,00 725.14 82
3950 Pues and Sybsariptions 1,820.47 I1,412.95 32,Q900,00 5g7.01 98
3960 ®ank and Merchant Peos 63,25 1,812.03 i, 800.00 287.3% 84
3981 special Events B,249,.47 7, 250.00 2,000.53 T2
1990 Mizcellaneous 848,93 580,00 -348,9% 179
4230 Board of Adjustment 340.900 300.08 160,00 58
4220 Hlmtorio Preservation Commisalon 764 KO 3,467.21 11, B09.90 8,332,79 28
4230  Ordinance Conversion 3,000,080 3,006,00
4240 Planning & Zoning Board 450.00 1,000,00 ES0.00 45
4280 Tree Boaxd 385,00 1,500.00 1,195,400 26
4300 RBguipment Lease 99.00 4,828.03 §,500,00 1,074.,8% 3
4360 MST Committee 559,81 1,500.00 430,19 15
4360 Cconcervablon Rasement Committoes E1,00 20,900.00 19,949.00
4500 Liabllity Insurance 8,935,431 H,000, 00 ~935,43 113

Total Aoaount 70,130,30 658,390,5¢ 840,008.00 184,61%7.50 78

5000 Building and Grounds

1p43  gecurdiy Monltoring 105,00 495.00 360,00 -135.00 138
2110 Furnishings 1,060.05 3,500.00 2,439,758 30
3310 Electrlelty 122.63 12,699,083 153,000,400 6,300,27 &7
3510 Reopalrs & Malnbtenance %,086,.00 12,908.62 12,080.60 ~-a09,62 163
3515 Cleaning 22¢,00 2,900,00 4,800,00 1,9200.00 6D

Totsl Aocount 2,613.63 30,063.90 38,660.00 9,596,10 16

G200 cultural and Recreation Expensa

1904 Salary-Othex 22,669.95 214,194,08 258,340,00 44,145,92 83
1008 Medicarve Bxpense 328,71 3,105,792 3,745.00 £35.21 83
1008 Sooial Security Expense 1,405.49% 13,2792.5%38 16,017.00 2,937.0% 83
1010 Rebiremsnt BExpenss 2,216.84 21,886.86 31,260,008 9,393,114 T
1011 Healkh/pental/vision 1,29056.77 49,018.77 59,288.00 9,269.23 B84
1013 Lifie Inpurance -11.64 1,406,26 1,800.00 393,74 10
1014 Workex Comp 5,453.26 6,000,00 546,74 21
1016 Unemploynent 53,38 380,23 1,200.60 812.77 32
1016 Disability Insurance 22.08 ,097.58 1,200.00 102,42 Pt
1017 Simple IRA Contribution 4138.54 3,857.13 7,7950.00 3,852.97 B0
3500 Operatlons and Maintenance 18,771.59 129,646.24 167,700.00 38,0563.76 7
3833 Conbtributions to Othex Agenclas 2,07L.30 7,051.65 2,000.00 1,9248.358 78
3981 Special Evente 1,582.00 34,229,582 24,500.00 -8,728,52 3149
3983 ORYA Htipend Expense 40,690,00 20,000,00
4500 Liabilivy Insurance T,934,24 7,5006.00 -434.234 196

Tohkal Acupunk 49,743,599 452,564.60 624,300.60 i31,738,40 79

Sea Acoountant's Gompilation Repor
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Town of Oak Ridge
Statement of Ravenues and Expenses, Budget and Varlance
Maodifled Accrual Basls

Aprll 2023
Hm e ———— - w—uew Jurrani Year --cwonssssssmoosssummnsnos
Current
pocount Object peecription Month Current YID EBudget Varianca %
6300 Cepital Expanses
5210 Capital Exp - 6Id, Computer, ele ift,024.9% 29,080,090 10,5976 .0% 62
5500 Capital Outlay-Egquipment.and Lund Iwnprovemenks 28,639,04 260,902.40Q 5,5L9,500,00 5,250,591.60 5
5700 Capital Outlay-Park Lapd and Debt Baxvice 5,940,900 1,206,700, 04 105,511,00 ~§585,189.00 393
Tebkal Aacounkt 34,535.04 1,487,633.30 5,884,01).00 4,366,377.61 25
Tobal EBxpgenses 157,007,084 2,666,649,39 7,38%,975.60 4,602,328 ,61 36

et Revemia

See Accountant’s Gompllation Report

3,023,383, 9%

3,260,558.80




Town of Oak Ridge
Supplementary Schedule 1
Account Balances Report-
Truist, Bank of Qak Ridge, Piedmont Federal
Modified Accrual Basis

As of April 30, 2023
Trulst
GChecking/Savings
Trulst Checking 286,217.10
Truist Money Market 19,471.84
Trulst HFP Account 2,994,100.00
Trulst Bond Account 12,907.73
Total CheckingiSavings 3,322,696.67
Bank of Qak Ridge
Checking/Savings
Bank of OR Money Market 31,220.31
Bank of ORICS Money Market 1,732,196.36
Bank of OR ARP Funding Acct 10.00
Bank of OR ARP I1CS Account 1,669,929.07
Bank of OR Water Enterprise Acct 27,821.04
Total Chacking/Savings 3,461,176,78

Pledmont Federal Savings Bank

Ghecking/Savings
Pledmont Fedaral Monsy Market 1,005,529.63
P———————— P E—
Total Checking/Savings 1,005,5629.53

—_— e —iian
fm—————

See Accountant's Compliation Report
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Town of Oak Ridge
Supplementary Schedule 4
Modified Accrual Basis

Town of Qalk Ridge - Truist Heritage Farm Park Loan

Original Loan Date 4/6/2023 - Loan Amount $3,000,000.00
Monthly Payment Amount $16,666.67 Prindple + Interest
15-Year Term @ 3.94% - Loan End Date 5/1/2038

Date Payments interest Principal Balance
6/1/2023 34,725.00 18,058.33 16,666.67  2,983,333.33
2023-2024 313,931.71 113,931.67 200,000.04  2,783,333.29
2024-2025 306,051.71 106,051.67 200,000,04  2,583,333.25
2025-2026 298,171.70 98,171.66 200,000,04  2,383,333.21
2026-2027 290,291.71 90,291.67 200,000.04  2,183,333.17
2027-2028 282,411.70 82,411.66 200,000.04 1,983,333.13
2028-2029 274,531.69 74,531.65 200,000.04 1,783,333.02
2029-2030 266,651.69 66,651.65 200,000.04  1,583,333.05
2030-2031 258,771.70 58,771.66 200,000,04 1,383,333.01
2031-2032 250,891.69 50,891,865 200,000.04 1,183,332.,97
2032-2033 243,011.69 43,011.65 200,000.04 983,332.93
2033-2034 235,131.70 35,131.66 200,000.04 783,332,895
2034-2035 227,251.69 27,251,65 200,000.04 583,332,85
2035-2036 219,371.69 19,371.65 200,000.04 383,332.81
2036-2037 211,491.68 11,491.64 200,000.04 183,332.77
2037-2038 186,945.01 3,612.24 183,332.77 0.00
Totals  3,899,633.76 899,633.76 3,000,000.00 0.00

See Accountant's Compliation Report




