Town of Oak Ridge Council Meeting 7/10/2025

Report from Finance Officer Samuel K. Anders, CPA, MSA
1. Financial Report (See attached).

2. Activity Update

A. We received an ACH wire transfer remitting property tax of $939.19 from June and
Motor Vehicle Taxes of $11,648.76 from the Guilford County Tax Depariment. The total
to be received is $12,587.95. This is all collections in our account as of 6/30/25.

B. We received our monthly sales tax and property tax disbursement. We also received
Interest for June, P&Z Fees, Telecommunications/Video Programming/Electric
Power/Piped Natural Gas Franchise Taxes, VHG Donations, and Park Revenues.

C. Investments at our depository banks are being monitored and we continue to look for
other approved options to increase our yield.

D. We supported the staff with grant compliance throughout the month. We are
continuing to support ARPA reports, CIP process, work on the water system, and
Workers Comp and Property and Casualty Insurance renewals.

E. Request a motion to grant the Finance Officer authority to adjust the budget through
06/30/2023 to ensure a balanced budget and to report back to council at the next
meeting on July 10, 2025. See Budget Adjustment.




TOWN OF OAK RIBGE
Budget Amendment #5

Desgription Decrease Increasa
Document # Line § Fund Org Account Object Fund Account Amount Amount
BT 88
Final Budget Amendment #2 for 24-25
i 10 4100 1080 Saiary-Town Hall 1,000.00
2 10 4190 1008 Medicare 15.00
3 10 4100 1009 Social Security 62,00
4 iQ 4180 1011 Health Ins—Town Hall 1,500.00
10 10 4100 3700 Advertising 1,500.00
11 i0 4180 3360 Bank Fees 800,00
iq 20 4200 4610 Cust Service Fee 200.00
16 20 4200 4640 Inspections 200.00
1% 20 4200 4650 Utilities 200.00
19 10 5800 1083 Security Monitoring 100.00
21 10 5000 3510 Repairs & Maint 1, 800,00
22 15 6200 3981 Special Events Park 4,000.00
25 15 6200 1084 Salary-Park 11,077.00
Grand Total 11,077.60 11,077.06
Approved Date




