Anders & Barrow, CPAs, PC

8004 Linville Road Suite G 336.643.7577
P.O. Box 447 Fax 336.643.3606
Ouk Ridge, NC 27310 info@andersbarrowcpa.com

To the Town Council
Town of Oak Ridge, North Carolina

Management is responsible for the accompanying financial statements of the Town of Oak Ridge
which comprise the Balance Sheet - Modified Accrual Basis as of May 31, 2025, and the related
Statement of Revenues and Expenses - Modified Accrual Basis for the period then ended and the
accompanying supplementary information contained in Schedules 1, 2, 3, 4, and 5, and for
determining the modified accrual basis of accounting is an acceptable financial reporting framework.
We have performed a compilation engagement in accordance with Statements on Standards for
Accounting and Review Services promuigated by the Accounting and Review Services Committee
of the AICPA. We did not audit or review the financial statements and supplementary information nor
were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a conclusion, nor
provide any form of assurance on these financial statements and the accompanying supplementary
information.

The financial statements are prepared in accordance with the modified accrual basis of accourting,
which is a basis of accounting other than accounting principles generally accepted in the United
States of America.

Management has elected to omit substantially all of the disclosures required by the modified accrual
basis of accounting. If the omitted disclosures were included in the financial statements, they might
influence the user's conclusions about the Town’s assets, liabilities, fund balance, revenues, and
expenses. Accordingly, the financial statements are not designed for those who are not informed
about such matters.

We are not independent with respect to the Town of Oak Ridge.

MQ\ Qoo LI d pe

Anders & Barrow, CPAs, PC

June 4, 2025

MEMBER
American Institute of Certified Public Accountants
North Carolina Association of Certified Public Accountants




Town of Qak Ridge
Balance Sheet
dModified Accrual Basis
As of May 31, 2025

ASSETS
Current Assels

Truist Checking 235,209.75
Petty Cash 100.00
Truist Money Market 24,483.22
Bank of OR Money Market 1,030.73
Truist Bond Account 12,910,657
Bank of ORICS 1,843,380.55
Bank of OR Water Enterprise Account 35,755.63
Piedmont Federa! Savings Bank 536,824.58
Truist HFP Savings 0.00
Truist HFP Checking 454,88
Truist Water Tank Construction Account 44 47418
Ad Valorem Tax Receivable 6,044.08
Sales Tax Refund Receivable 15,984.33
Water Meters Inventory 5,702.52

Total Current Assets 2,762,365.02

Total Assets 2,762,365.02

LIABILITIES AND NET ASSETS

Current Liabilities

Accounts Payable 29,939.23
Payroll Taxes Payable 2,266.34
Retirement Contributions Payable 11,693.45
Refundable Bonds 12,910.57

Total Current Liabilities 56,809.59

Other Liabilities
Deferred Inflows of Resources 13,961.08

Total Liabiiities 70,770.67

Fund Balance

Fund Balance - Committed - Capital Projects 1,320,000.00
Fund Balance - Restricted
Stabilization by State Statute 205,633.00
Veterans Honor Green #1 17,632.61
Veterans Honor Green #2 23,165.00
MST Fund 563.00
Water Enterprise Fund 41,458.15
Security Grant from Guilford County 0.00
Solid Waste Disposal Tax Reserve 56,085.92
Historic Heritage Grants 4,026.01
Conservation Easements/CORE Grants 59,948.00
Fund Batance - Unassigned 966,181.66

Total Fund Balance  2,691,584.35
TOTAL LIABILITIES AND FUND BALANCE 2,762,365.02

See Accountant's Compilation Report




Town of Oak Ridge
Statement of Revenues and Expenses, Budget and Variance
Modified Accrual Basis

Combined Funds

iay 2025

Current Year

Current
Account Object Desceription Month Current ¥YTID Budget Variance %
Reveanue
3010 Tap Fees 1,770.24 19,666.17 24,000.00 -4,333.83 82
3015 Water Usage Fees 1,.,840.53 23,727.10 23,727.10
3110 Planning and Zoning Fees 3,200.00 15,000.00 -11,800.00 21
3210 Property Tax Receipts 12,901.48 1,248,914.59 1,252,800.00 -3,885.41 100
3220 Excise Tax Receipts 32,062.27 32,062.27 34,000.00 -1,937.73 S4
3230 Sales Tax Receipts 30,121.83 373,558.38 443,100.00 -£9,541.62 84
3250 Solid Waste Disposal Tax Rist. 1,572.13 6,209.27 6,500.00 -25%0.73 96
3261 Telecommunication Services 7,102.76 8,800.00 -1,697.24 81
3262 Video Programming 36,321.51 53,000.00 -16,678.49 €9
3264 Electric Power 163,515.85 210,000.00 -46,480.11 78
3265 Piped Natural Gas 9,838.95% 17,500.00 ~-7,661.058 56
3311 Grants 861,675.50 430,000.00 431,675.50 200
3325 ABC Distribution 252,510.00 270,000.00 -17,430.00 94
3331 Dog Park Fund Donations 125.00 125.00
3341 Special Events-Park 13,027.0¢C 36,392.35 23,000.00 13,39%2.35 158
3342 Facility Rental 5,728.63 18,241 .63 22,180.00 -3,938.37 B2
3343 Program Fees ’ 2,550.00 -2,550.00
3344 User Fees 500.0C 9,100.00 -8,600.00 5
3345 Other Park Revenue - Other 346.00 17,130,97 2,800.00 14,330.597 612
3346 ORYA Stipend Revenue 15,675 .46 30,000.00 -14,324.54 52
3372 Veterans Honor Green Phase 2 7,940.00 2,000.00 5,940.00 387
3831 Interest Barnings 77,964.02 90,000.00 -12,035.98 87
2839 Miscellanecus Revenues 7,501.00 1.00 7,500.00 *wkkw
3850 Transfer from Fund Balance-Capital Projects 300,000.00 300,000.00
1139
Total Revenue

100,370.11 3,51%,776.82 2,946,331.00 573,445.82 119

Expenses
4100 aAdministrative

1000 Salary-Town Hall Emplovees 30,752.70 332,191.83 356,530.00 24 ,338.17 93
1001 Salary-Governing Body 2,000.00 22,000.00 24,000.00 2,000.00 92
1008 Medicare Expense 467.63 5,055.54 5,518.00 462.46 92
1009 Social Security Expense 1,995.48 21,616.77 23,5%3.00 1,976.23 92
1010 Retlirement Expense 4,182.36 44,883.35 51,752.00 6,868.65 87
1011 Health/Dental/Visicn 7,424.88 81,521.52 7%,587.00 -1,934.52 102
1013 Life Insurance 205.23 2,338.51 2,977.00 638.4% 79
19014 Werker Comp 4,856.95 2,800.00 -2,056.55 173
1015 Unemployment 87.01 704.42 800.00 95.58 1)
1016 Disability Insurance 156.06 1,796 .66 1,575.00 -221_66 114
1017 Simplie IRA Contribution 922.58 9,965.81 11,416.00 1,450.09 87
1081 Accounting 10,065.09 127,080.8% 135,000.00 7,918.11 94
1082 Consulting 40,748._21 104,729.40 98,000.00 -6,729.40 107

See Accountant's Compifation Report




Combined Funds

Town of Oak Ridge

Statement of Revenues and Expenses, Budget and Variance

Medified Accrual Basis
May 2025

Current Year

Current
Account Object tesgcription Mcnth Current YTD Budget Variance %
1084 Animal Control 16,432.93 25,9%1.00 $,558.07 &3
1090 Legal Fees 2,561.78 46,125.61 50,000.00 3,874.39 82
10981 Tax Collection Fees 7,621.00 6,500.00 -1,191.00 118
2610 Office Supplies 58.15 3,078.55 6,000.00 2,921,456 51
2611 Postage and Delivery 771.07 1,000.00 228.923 77
3100 Travel 381.9%4 806 .94 1,500.00 £93.06 54
3101 Travel-Administrative 2,693.84 3,300.00 606.16 82
3120 Mileage Reimbursement 139.30 1,754.55 3,000.00 1,245.45 58
3150 BEducation 2,745.00 6,000.00 3,255.00 46
3210 Communications 133.60 5,014.89 6,000.00 985.11 84
3320 Web Hosting Fees 4,800.00 3,000.00 ~-1,800.00 1560
3700 Advertising 236.58 5,498.79 4,000.00 -1,498.792 137
3850 Dues and Subscriptions 729.56 35,436.52 38,000.00 2,563.48 83
3960 Bank and Merchant Fees 154.00 4,114.12 2,500.00 -1,614.12 165
2981 Special Events £0.00 3,397.62 7,€75.00 4,277.38 44
31950 Miscellaneous £00.00 1,570.16 500.00 -1,070.16 314
4210 Board of Adjustment 368.00 500.00 132.00 74
4220 Historic Preservation Commission 1,464.40 20,5%27.00 19,062.60 7
4230 Ordinance Conversion 2,984.94 3,000.00 15.06 99
4240 Planning & Zoning Board 200.00 1,000.00 800.00 20
4250 Tree Board 2,500.00 2,500.00
4300 Eguipment Lease 561.53 5,847.80 6,600.00 752.20 89
4350 MST Committee 500.00 959.20 1,500.00 540.1¢C 64
4360 Conservation Easement Committee 17,000.00 17,000.00
4500 Liakility Insurance 10G,855.51 10,000-00 -855.51 103
Total Account 105,127.67 923,353.89 1,021,141.00 97,787.11 990
4200 Water Operating Expenses
4600 Management Fee 6,344.62 10,795.43 21,000.00 10,204.51 51
4610 Customer Service Fee 34.73 569.80 -569.80
4630 Meter Costs 9,188.89 -9,188.89
4640 Inspections & Licenses 877.35 1,206.95 ~1,206.95
4650 Utilities 139,25 1,332.95 -1,332.85
4660 Maintenance 11,281.19 11,497.94 -11,497.94
Teotal Account 18,677.14 34,592.02 21,000.00 -13,592.02 163
SQ00 Building and Grounds
1083 Security Monitoring 84.00 729.00 700.00 -29.00 104
2110 Furnishings 129.00 3,500.00 3,371.00 4
3310 Electricity 110.24 18,614.83 1%,000.00 385.17 98
3510 Repairs & Maintenance 59.00 &,901.23 17,0060.00 10,088.77 41
3515 Cleaning 680.00 3,740.00 &,000.00 2,260.00 62
Total Account 933.24 30,114.06 46,200.00 16,085.94 65
6200 Cultural and Recreaticon Expense
1004 Salary-Park 20,013.24 218,806.28 353,547.00 134,720.72 52
1008 Medicare Expense 250.19 3,1%2.70 5,127.00 1,354.30 62
1009 Social Security Expense 1,240.81 13,565.95 21,920.00 §,354.05 62

See Accountant's Compilation Report



Town of Oak Ridge
Statement of Revenues and Expenses, Budget and Variance
Modified Accrual Basis

Combined Funds

May 2025

Current Year

Current
Account Object Description Month Current YTD Budget Variance %
1010 Retirement Expense 1,587.18 17,500.90 48,082.00 30,581.10 36
1011 Health/bDental/vVisicon 4,086.00 4%,032.00 65,801.00 16,769.00 75
1012 Life Insurance 91.20 1,198.96 1,985.00 T86.04 60
1014 Worker Comp 5,442.73 6,012.00 %69.27 91
1015 Unemployment 80.07 702.85 1,000.00 297 .15 70
1016 Disability Insurance 76.22 977.60 1,260.00 282.40 78
1017 Simple IRA Contributicn 350.10 3,890.00 10,506.00 6,71&.00 37
3500 Operations and Maintenance 14,406.67 153,396.30 207,400.00 54,003.70 74
3833 Contributions to Cther Rgencies 7.306.11 g,000.00 1,693.89 81
3981 Special Events 3,785.84 42,120.61 42,500.00 379.39 99
3983 ORYA Stipend Expense 30,000.00 30.,000.00
4500 Liability Insurance 10,914.08 9,000.00 -1,%14.08 121
Tetal Acceunt 46,007.52 £28,027.07 813,240.00 285,212.93 65
£300 Capital Expenses
5210 Capital Exp - GIS, Computer, etc 5,000.00 5,000.00
5500 Capital Curlay-Equipment and Land 52,758.54 1,465,926.82 1,332,537.00 -133,389.82 110
5700 Capital Outlay-Park Land and Debt Service 25,258.06 280,848.37 306,051.00 25,202.63 92
Total Account 78,016.60 1,746,775.19 1,643,588.00 -103,187.19 106
7000 Transfers To Funds
7500 Transfers to Funds 302,5300.00 -302,500.00
Total Account 302,500.00 -302,500.00
Total Expenses 248,762.17 3,565,362.23 31,545,169.00 -20,193.23 101
Net Revenue from Operations -148,3382.08 -45,585.41
Other Revenue
31900 Transfers From Funds 2,500.00 2,500.00
3987 Transfers from Restricted Funds 152,850.38 152,850.38
Total Other Revenue 0.00 155,350.38 0.00 155,350.38
Net Revenue -148,392.06 108,764.87

See Accountant's Compitation Report



Town of Oak Ridge

Supplementary Schedule 1
Account Balances Report-

Truist, Bank of Oak Ridge, Piedmont Federal
Modified Accrual Basis

As of May 31, 2025

See Acceuntant's Compilation Report

Truist
Truist Checking 235,200.75
Truist Money Market 24,.483.22
Truist HFP Savings Account 0.00
Truist HFP Checking Account 464.88
Truist Water Tank Construction 4447418
Truist Bond Account 12,910.57
Total Truist Accounts 317,542.60
Bank of Qak Ridge
Bank of OR Money Market 1,030.73
Bank of OR ICS Money Market 1,843,380.55
Bank of OR Water Enterprise Acct 35,755,63
Total Bank of Oak Ridge Accounts 1,880,166.91
Piedmont Federal Savings Bank
Piedmont Federal Money Market 536,824.58
Total Piedmont Federal 536,824.58




Town of Oak Ridge

Supplementary Schedule 2
Modified Accruai Basis
May 2025
Fund/Account/ Acct.
Doc/Line # Description vendor/Receipt From Periocd Debit Lredit Ending Balance
10 General Fund
31210 Property Tax Receipts
RV 1291 1 Property Tax 5/25 1,848.77
RY 1291 2  Vehicle Property Tax 5/25 12,052.71
Account Total: 1,235,033.11 CR 13,901 .48 1,248,914.53 CR
3220 Excise Tax Receipts
RV 1302 1 Alcohel Bvg Excise YE 3/31/25 5/25 32,062.27
Account Teotal: 32,062.27 32,062.27 CR
3230 Sales Tax Receipts
RV 1295 3 Sales Tax 5/25 30,121.83
Account Total: 343,436.55 CR 30,121.83 373,558.38 CR
3250 Solid Waste Disposal Tax Dist.
RV 12897 1 Solid Waste Disp Tax 5/25 1,572.13
Account Total: 4,637.14 CR 1.572.13 6,209.27 CR
4100 Administrative
1000 Salary-Town Hall Employees
Jv 1295 4 Payrcll Town Emps Gross 5/25 15,376.35
Jv 1309 4 Payroll Town Emps Gross 5/25 15,376.35
Object Total: 301,439.13 DB 30,752.70 332,191.83 DB
1001 Salary-Governing Body
Jv 12350 4 Councill Payroll 5/25 2,000.00
Object Total: 20,000.00 DB 2,000.00 22,000.00 DB
1008 Medicare Expense
Jv 1290 g Council Payroll 5/25 29.00
Jv 1295 5 payroll Town Emps Medicare 5/25 219.32
Jv 1309 5 Payroll Town Emps Medicare 5/28% 219.31
object Tetal: 4,587.91 DB 467.63 5,055.54 DB
1009 Social Security Expense
Jv 1290 6 Council Payroll 5/25 124.00
Jv 1295 [ payrcll Town Emps SS 5/25 937.73
Jv 1309 5 Payroll Town Emps S8 5/25 937.75
Object Total: 19,617.2% DB 1,999.48 21,616.77 DB
1010 Retirement Expense
Jv 1295 ] NC Retirement Matching 5/25 2,091.18
Jv 1308 9 NC Retirement Matching 5/25 2,0%1.18
Object Total: 40,700.9% DB 4,1B2.36 44,883.35 DB
1011 Health/Dental/Vision
CL 7211 1 Town Health/Vision/Dental MUNTCIPAL INSURANCE 5/25 7,928.00
foats 1295 11 Health, Dental, Vision, Life 5/28% 251.56
gv 1309 11 Health, Dental, Vision, Life 5/25 251.56
Object Total: 74,096.64 D3 7.928.00 503.12 81,521.52 DB

See Accountant's Compilation Report



Town of Oak Ridge

Supplementary Schedule 2
Modified Accruat Basis
May 2025
Fund/Account/ Acct.
Doc/Line # Description Vendor/Receipt From Period Debit Credit Ending Balance
16 General Fund
4100 Administrative
1012 Life Insurance
CL 7211 5 Town Life MUNICIPAL INSURANCE 5/25 213.43
JV 1295 12 Life Ins Exp 5/25 4.10
Jv 1309 12 Life Ins Exp 5/25 4.10
Cbject Total: 2,133.28 DB 213.43 8.20 2,338.51 DB
1015 Unemployment
Jv 1290 8 Council Payroll 5/25% 8.00
Jv 1295 13 Unemployment Tax 5/25 40.68
Jv 130% 13 Unemployment Tax 5/25 38.35
Object Total: 617.43 DB 87.01 704.42 DB
1016 Disability Insurance
CL 7211 3 Town Disability MUNICIPAL INSURANCE 5/25 156.06
Object Total: %,640.60 DB 156.08 1,796.66 DB
1017 Simple IRA Contribution
JV 1285 8 IRA Matching 5/25 461.29
gv o 1308 8 IRA Matching 5/25 461.29
Object Total: $,043.33 DB 922.58 9,965.91 DB
1081 Accounting
CL 7182 1 2457604 Audit Billing FORVIS MAZARS 5/25 4,500.00
CL 7201 1 488986 April Accounting Anders & Barrow CPAs, PC 5/25 5,565.09
Object Total: 117,9015.80 DB 10,065.09 127,080.89 DB
1082 Consulting
CL 7191 1 138481 Copier Gray & Creech 5/25 998.21
CL 7195 1 PL-1 Censulting piedmont Triad Regilonal 5/25 3%,750.00
Object Total: 6€3,98%.12 DB 40,748.21 104,729.49 DB
1080 Legal Fees
CL 7171 1 1243 Mar. Legal-April Retaine J. Michael Theomas 5/25 2,561.78
Object Total: 43,563.83 DB 2,561.78 46,125.61 DB
2610 Office Supplies
CL 7180 1 164783 Water Service MOUNTAIN PARK SPRING 5/25 25.76
cL 7213 11 Lowes Foods-Office Supplies Trulst Bank 5/25 32.39
Object Total: 3,020.40 B 58.15 31,078.55 DE
3100 Travel
oL 7167 1 Hotel Expense Ann Schneider E/25 381.94
object Total: 425.00 DB 381.54 g805.94 DB
3120 Mileage Reimbursement
CL 7167 2 Mileage Reimbursement ann Schneider 5/25 139.30
Object Total: 1,615.25 DB 13%.30 1,754.55 DB
3210 Communications
CL 7134 2 6112745680 Communications verizon 5/25 53.60
JV 1295 14 Cell Phone Stipend /258 25.00
JV 1295 26 Ccell Phone Stipend /25 15.00
av 1309 14 Cell Phone Stipend 5/25 25.00
Jv 1309 28 Cell Phone Stipend 5/25 15.00
object Total: 4,881.29 DB 133.60 5,014.89 DB
3700 Advertising
CL 7178 1 0009 Legal Notices for 04/26 NEWS & RECCRD 5/25 118.22
CL 7204 1 B2DDFRAFO0 General Legal Notice Column Software 5/25 118.z29
Object Total: 5,262.21 DB 236.58 5,498.79 DB

See Accountant's Compilation Repert



Town of Oak Ridge

Supplementary Schedule 2
Modified Accrual Basis
May 2025
Fund/Account/ Acct.
Dec/Line # Description vendor/Receipt From Period Debit Credit Ending Balance
10 General Fund
4100 Administrative
3950 Dues and Subscriptions
CL 7213 1 Adobe x4 Truist Bank 5/25 79.96
cn, 7213 2 ICMA Truist Bank 5/25 549.860
Object Total: 34,706.96 DB 729.56 35,436.52 DB
3960 Bank and Merchanf Fees
JV 1290 2 Council Payroll 5/25 28.00
Jv 1295 2 payrcll Fees 5/25 63.00
av 1309 2 Payroll Fees 5/25 £63.00
Object Total: 3,960.12 DB 154.00 4,114.312 DB
3981 Special Events
CL 7208 1 20087961 Banner-Memorial Day Cere Assoclated Posters, Inc. G&/25 60.00
Object Total: 3,337.62 DB 60.00 3,397.62 DB
3990 Miscellaneous
CL 7202 1 Recycling Event Guilford County Planning 5/25 £00.00
Cbhject Total: 970.16 DB a00.00 1,570.16 DB
4300 Eguipment Lease
CL 7168 1 590074020 HP Lease Systel Business 5/25 323.74
cL 7193 1 409742 Copier Usage Modern Impressions 5/25 113.34
CL 7222 1 39227134 Copier Lease MODERN IMPRESSIONS 5/2% 124 .45
Object Total: 5,286.27 DB 56L.53 5,847.80 DB
4350 MST Committee
cL 7192 1 Reimbursement of MST Sign Michael Kimel 5/25 150.00
CL 7213 3 Foothills Conservancy Truist Bank 5/25 350.00
Obiect Total: 459.90 DB 500.00 559.90 DB
Account Total: 762,362.58 DB 105,638.59 511.32 967,490.25 b8
500 Building and Grounds
1083 Security Monitoring
CL 7177 1 S§I00320658 May-June Monitoring SECURITY CENTRAL 5/25 84 .00
Object Total: £45.00 DB B4.00 729.00 DB
3310 Electricity
CL 7183 1 4501 Pesples Rd DUKE ENERGY 5/25 32.53
CL 7183 2 3100 Oak Ridge R4 DUKE ENERGY 5/25 31.20
CL 7221 1 2000 Cak Ridge Road DUKE ENERGY 5/25 46.51
Cbject Total: 18,504.59 DB 110.24 18,614.83 DB
3510 Repairs & Maintenance
cL 7181 1 MAY3524 Plant Service real Lyf 5/25 59.00
object Total: 6,842.23 DB 55.00 6,901.23 DB
31518 Cleaning
CL 7203 1 12537 March Cleaning Jan-Pro of the Triad 5/25 340.00
CL 7203 2 13232 May Cleaning Jan-Pro of the Triad 5/25 340.00
Object Total: 3,060.00 DB 680.00 3,740.C00 DB
Account Total: 29,051.82 DB 933.24 25,985.06 DB
Fund Total: 106,572.23 78,16%.03

See Accountant's Compilation Report



Town of Oak Ridge

Supplementary Schedule 2
Modified Accrual Basis
May 2025
Fund/Account/ Acct.
Doc/Line # Description vVendor/Receipt From Period Debit Credit Ending Balance
15 Cultural & Recreaticn Fund
3341 Special Events-Park
CR 1320 1 Batch #: 10603 5/25 £60.00
CR 1322 1 Batch #: 10604 5/25 440.00C
CR 1324 1 Batch #: 10605 5/25 3,050.00
CR 1328 1 Bat:ch #: 10606 5/25 877.00
CR 1328 1 Batch #: 10607 5/25 8,000.00
Account Total: 23,365.35 CR 13,027.00 36,392.35 CR
3342 Facility Rental
CR 1319 1 Batch #: 10603 5/25 300.00
CR 1321 1 Batch #: 10604 5/25 1,024.50
CR 1323 1 Batch #: 10605 5/25 1,012.00
CR 1328 1 Batch #: 10607 5/28% £17.00
CR 1329 1 Batch #: 10808 5/25 1,788.13
CR 1330 1 Ratch #: 10605 5/25 987.00
account Teotal: 12,513.00 CR 5,728.63 18,241.63 CR
3345 Other Park Revenus ~ Other
CR 1327 1 Batch #: 10607 5/25 346 .00
Account Total: 16,784.97 CR 346.00 17,130.97 CR
6200 Cultural and Recreation Expense
1004 Salary-Park
av 1295 16 payroll Park Emps Gross 5/25 140,051.00
JV 1309 16 pPayroll Park Emps Gross 5/28 9,962.24
Object Total: 158,793.04 DB 20,013.24 218,806.28 DB
1008 Medicare ExXpense
Jv 1295 17 rayrcll Park Emps Medicare 5/25 145.73
Jv 1308 17 pPayrcll Park Emps Medicare 5/25 144 .46
Object Total: 2,882.51 DB 290.19 3,172.70 DB
1009 Sccial Security Expense
JV 1235 18 Payroll Park Emps S8 5/25 623.15
Jv 1309 18 pPayrell Park Emps S8 5/25 617.66
Cbject Total: 12,325.14 DB 1,240.81 13.565.95 DB
1010 Retirement Expense
JVv 1285 21 NC Retirement Matching 5/25 793.5%
Jv 1309 21 NG Retirement Matching 5/25 793.59
Ohject Total: 15,913.72 DB 1,587.18 17,500.%0 DB
1011 Health/Dental/Vision
cL 7211 2  Park Health/Vision/Dental MUNICIPATL, INSURANCE 5/25 4,086.00
Jv 1295 23  Health,Dental, Vision 5/25
Jgv 1309 23 Health,Dental, Vision 5/25
obiject Total: 44,946.00 DB 4,086.00 49,032.00 DB

See Accountant's Compilation Report



Town of Oak Ridge

Supplementary Schedule 2
Modified Accrual Basis
May 2025
Fund/Account/ Acct.
Doc/Line # Description Vendor/Receipt From Period Debit Credit Ending Balance
15 Cultural & Recreation Fund
5200 Cultural and Recreation Expense
1013 Life Insurance
CL 7211 3 Park Life MUNICIPAL INSURDBNCE 5/25 91..20
gV 1295 24 Life Ins Exp 5/25
Jv 1308 24 Life Ins Exp 5/25
Object Total: 1,107.76 DB 91.20 1,198.96 DB
1015 Unemployment
Jv 1295 25 Unemployment Tax 5/25 40.20
Jv 1309 25 Unemployment Tax 5/25 39.8B7
Obiect Total: 622.78 DB 80.07 702.85 DB
1016 Disability Imsurance
CL 7211 4 park Disability MUNICIPAL INSURANCE 5/25 76.22
Cbject Total: %01.38 DB T6.22 977.60 DB
1017 Simple IRA Comtribution
Jv 1285 20 IRA Matching 5/25 175.05
Jv 1309 20 IRA Matching 5/25 175.05
Object Total: 3,535.90 DB 350.10 3,8%0.00 DB
3500 Operations and Maintenance
CL 7175 1 7752 Canopy Lights Replacemen OAK RIDGE ELECTRIC, INC 5725 821.28
CL 7196 1 TMS202505 100 Yrds Hardwood Mulch TRIAD MULCH SUPPLY, INC 5/25 3,452.50
CL 7197 1 1173004 Grounds Care GREEN RESOURCE, LLC 5/25 1,145.00
CL 7198 1 5231 Lisa Dr DUKE ENERGY 5/25 34.57
CL 7189 1 Cieaning Equipment-Faymhouse LOWE'S 5/25 35.23
CL 7129 2 Janitecriail ILOWE'S 5/25 397.97
CL 7200 1 Paint SHERWIN-WILLIAMS 5/25 £84.25
CL 7206 1 108763 Equip. Maint.-Trimmer Li FARMERS FEED AND SEED 5/25 124.75
CL 7207 1 342809 Crounds Care-Topsoll 1 y PREFERRED LAWN AND 5/25 372.60
CL 7208 1 17620 Well Pump Repair All Star Plumbing of the 5/28 185.00
CL 7210 1 13381 Farmhouse Cleaning Jan-Pro of the Triad 5/2% 325.00
CL 7213 z Tractor Supply-Small tecols Truist Bank 5/25 44 .97
cL 7213 3 Burnhams Locksmith Truist Bank 5/25 160.58
CL 7213 7 Tractor Supply-Grounds care Truist Bank 5/25 36.96
CL 7213 B Farmers Feed & Seed Truist Bank 5/25 5.87
CL 7213 k] Lawes Foods-Office Supplies Trulist Bank 5/25 19.86
CL 7213 10 Lowas Foods-Office Supplies Truist Bank 5725 5.98
CL 7213 12 Amazcon-Office Supplies Trulst Bank 5/25 47.58
CL 7214 1 86300479 Fuel QUALITY OIL COMPANY 5/25 1,233.45
CL 7216 i 20088844 Aluminum Signs Associated Posters, Inc. 5/25 22.00
CL 7217 1 168550 Grounds Care GILMORE PLANT & BULB CC 5/25 823.75
CL 7218 1 g3z28 Linville Rd DUKE ENERGY 5/25 34.52
CL 7218 2 B515 Scoggins Rd DUKE ENERGY 5/25 34 .53
CL 7218 1 8300 Linville Rd DUXE ENERGY 5/25 1,170.74
CL 7219 2 £231 Lisa Dr DUKE ENERGY 5/25 1,156.61
L 7219 3 £231 Lisa Dr DUKE ENERGY 5/25 75.39
cL 7219 4 8326 Linville R& DUKE ENERGY 5/25 153.00
CL 7220 1 6231 Lisa Dr DUKE ENERGY 5/25 1.,248.63
CL 7220 2 6231 Lisa Dr DUKE ENERGY 5/28 31.48
CL 7220 3 8326 Linville Rd DUKE ENERGY 5/25 25.28
CL T220 4 6231 Lisa Dr DUKE ENERGY 5/25 84.03
CL 7220 5 8515 Scoggins R4 DUKE ENERGY 5/25 4583.74

See Accountant's Compilation Report



Town of Oak Ridge

Supplementary Schedule 2
Modified Accrual Basis
May 2025
Fund/Account/ Aect.
poc/Line # Description Vvendor/Receipt From Period Debit Credit Ending Balance
15 Cultural & Recreation Fund
5200 Cultural and Recreation Expense
31500 Operations and Maintenance
CL T220 6 €231 Lisa Dr DUKE ENERGY 5/25 34 .83
CL 7220 7 £231 Lisa Dr DUKE ENERGY 5/25 31.20
Cl. 7220 8 8515 Scoggins Rd DUKE ENERGY 5/25 14.08
CL 7223 1  Reimburs. Canopy Rental Dep. Wendy Corley 5/25 100.00
CL 7224 1  Reimb. Amphitheater Rent Dep. Awaken Church 5/25 75.00
CL 7225 1 Canopy Rental Deposit Steve McKoin 5/25 100.00
CL 7226 1 40525 Grounds Care SHERWIN-WILLIAMS 5/25 84,25
¢hiect Total: 140,584.63 DB 14,406.67 154,991.30 DB
3581 Special Events
CL 7160 1 Food Voucher Reimburse 05 & 06 Ashley Royal 5/25 $00.00
CL 7161 1 Band Member Payment Greg Middleten 5/25 450.00
CL 7163 1 Band Member Payment Clayton Durham 5/25 450.00
CL 7164 1 Band Member Payment Marty Robertson 5/25 450.00
CL 7165 1 Band Member Payment Jared Matthews 5725 450.00
CL, 7166 1 Band Membex payment Charles McCall 5/25 250.00
cL 1174 1 20086921 Banner Double Sided Associated Posters, Ine. 5/25 60.00
CL ‘7187 1 20087504 Banners Assoclated Posters, Inc. 5/25 100.00
CL 7180 1 Music in Park-Craft & Wine Tip Toby Leasure 5/25 261.%0
cL 7209 1 20088078 MITP Series Banner Associated Posters, Inc. 5/25 50.00
CL 7213 5 pump, Pipe, Sales Truist Bank 5725 26 .44
CcL 7213 13 Lanyard Custom Truist Bank 5/25 337.50
Object Total: 38,334.77 DB 3,785.84 42,120.61 DB
Account Total: 459,951.63 DB 46,007.52 505,959.15 DB
Fund Total: 46,007.52 19,101.63

See Accountant's Compilation Report



Town of Ozk Ridge

Supplementary Schedule 2
Modified Accrual Basis
May 2025
Fund/Account/ Acct.
Doc/Line # pescription vendor/Receipt From Pericd Debit Credit Ending Balance
20 Water Enterprise Fund
3010 Tap Fees
Jv 1319 2 Connection Fees 5/25 1,500.00
IV 1319 3 Meter Fees/New Acct Fees 5/25 270.00
Jv 1318 4 Ccust Deposits/Late Fees 5/25 0.24
Account Teotal: 17,895.93 CR 1,770.24 19,666.327 CR
3015 Water Usage Fees
Jv 1319 1 Agsessments 5/25 1,840.53
gV 131% 7 Adjustment Reading 5/25
Account Total: 21,886.57 CR 1,840.53 23,727.10 CR
4200 Water Operating Expenses
4600 Management Fee
CL 7179 5 36885 Water Mgt.-Nov EnviroLink, Inc. 5/25 1,050.00
CL 7179 9 37171 oper./Mgt. Well Sys.-Dec EnviroLink, Inc. 5/25 1,050.00
CL 7179 12 37314 Water Mgt.-Jan EnviroLink, Inc. 5/25 1,050.00
cL 7179 13 37543 Water Mgt.-Feb EnviroLink, Inc. 5/25 1,050.00
<L 7179 15 37712 Water Mgt.-March EnviroLink, Inc. 5/25 1,050.00
CL 7227 1 0038026 Management May EnvircLink, Inc. 5/25 1,050.00
CL 7227 3 0038108 Service & Chemicals EnvircLink, Inc. 5/25 44 .62
Object Total: 4,350.87 DB 6,344.62 10,695.49% Ps
4610 Customer Service Fee
gV 1319 5 Bank Charges-Water Collection 5/25 34.73
Cbject Total: 535.07 DB 34.73 569.80 DB
4640 Inspactions & Licenses
CL 7179 1 36775 Water Inspection-0Oct BEnviroLink, Inc. 5/25 110.50
CL 7179 7 36951 Water Inspec.-Nov EnviroLink, Inc. 5/25 65.00
CL 7179 10 17234 Lab Testing-Nov EnviroLink, Inc. 5/25 669.35
CL 7179 11 37399 Warer Inspec.-Dec EnvireLink, Inc. 5/25 32.50
Ohject Total: 329.60 DB 877.35 1,206.95 DB
4650 Utilities
CL 7186 1 5735 Bunch Rd DUKE ENERGY 5/25 1392.25
Object Total: 1,193.70 DB 139.25 1,332.95 DB
4660 Malntenance
CL 7179 2 36775 Parts/Supplies-0Oct EnviroLink, Inc. 5/25 2,573.17
CL 7179 3 36804 Water Main-0ct EnvircLink, Inc. 5/25 &,368.71
CL 7179 4 36811 Water Main-Oct EnvirolLink, Inc. 5/25 1.583.,77
CcL 7178 [ 36948 Part/Supplies-Nov EnviroLink, Inc. 5/25 114.75
CL 7179 8 36932 Water Main.-0ct EnviroLink, Inc. 5/25 340.45
CL 7179 14 37816 Parte/Supplies-March EnviroLink, Inc. 5/25 300.34
Object Total: 216.75 DB 11.,281.1% 131,497.94 DB
Avcount Total: 6,625.99 DB 18,677.14 25,303.13 DB
Fund Total: 18,677.14 3,610.77

See Accountant's Compiiation Report



Town of Oak Ridge

Supplementary Scheduie 2
Modified Accrual Basis
May 2025
Fund/Account/ Acct.
Doc/Line # Description vendor/Receipt From Period Debit Credit Ending Balance
50 Capital Project Fund
$300 Capital Expenses
5500 Capital Cutlay-Equipment and Land Improvements
CL 7184 1 82716 Water Tank The Wooten Company 5/25 2,897.00
Obtect Total:s 25%,128.82 DB 2,897.00 258,025.82 DB
Account Teotal: 255,128.82 DB 2,8%7.00 258,025.82 DB
Fund Total: 2,897.00 0.0¢C

See Accountant's Compilation Report



Town of Oak Ridge
Supplementary Schedule 2
Modified Accruzl Basis
May 2025

Fund/Account/ heet.,
Doc/Line # Description Vendor/Receipt From Periecd Debit Credit Ernding Balance
91 Capital Expenses
6300 Capital Expenses
5500 Capital Outlay-Equipment and Land Improvements
CL 71589 1 MET Easement/Trailhead Parking Lake Time Enterprises 5/25% 15,000.00
CL 7172 1 24580381 TPE Mortor Plan S&ME, INC. 5725 1,585.00
CL 7173 1 2020 Asphalt Patching 6231 Li AAA Paving Company 5/25 $,880.00
CL 7185 1 BZ717 Water Tank & Main The Wooten Company 5/25 2,147.00
CL 7215 1 3 park Entrance #3 W.C. Contruction Company 5/25 14,678.73
CL 7215 2 5 Park Entrance #5 W.C. Contructicn Company 5/25 6,570.81
Cbject Total: 1,138,549.96 DB 49,861.54 1,188,811.50 DB
5700 Capital Outlay-Park Land and Debt Service
av 1286 1 HFP Loan Payment Principal 5/25 16,666.67
JV 1286 2 HFP Loan Payment Interest 5/25% 8,591.39
object Total: 255,590.31 DB 25,258.06 280,848.37 DB
Account Total: 1,394,540.27 DB 75,119.60 1,469,659.87 DB
Fund Total: 75,119.60 0.00
Grand Total: 249,273.49 100,881.43

See Accountant's Compilation Report



Town of Oak Ridge

Supplementary Schedule 3

Schedule of Assets and Depreciation
Modified Accrual Basis

202472025 FY

Accumulated

Accumulated

Cost as of 2024/2025 2024/2025 Depreciation  2024-2025 Depreciation
Asset 7/1/2024 Additions Total as of 6/30/24 Depreciation as of 6/30/25
Land 3,858,249.26 3,858,249.26
8326 Linville Rd 51,100.00 51,100.00 22,365.96 1,863.83 24,229.79
8300 Linville Rd 52,431.00 52,431.00
Computer Equipment & Software 108,319.39 108,319.39 72,175.00 12,113.20 84,288.20
Furniture and Fixtures 54,087.35 54,087.35 48,479.83 2,180.34 50,660.17
Other - Equipment 17,342.00 17,342.00 13,722.95 1,999.78 15,722.73
Park Structures & Improvements 586,235.71 586,235.71 248,144.25 22,365.17 270,509.42
Park Land Improvements 3,091,743.71 3,091,743.71  1,228,599.67 107,856.19  1,336,455.86
Park Equipment 979,778.26 37,094.43 1,016,872.69 695,422.48 £5,150.85 760,573.33
Sidewalks/MST Trail 747,315.95 747,315.95 194,928.75 49,821.00 244,749.75
Signs 58,656.19 58,656.19 31,715.35 2,552.73 34,268.08
Town Hall 1,606,056.28 1,606,056.28 786,140.75 38,851.52 824,992.27
Total 11,211,315.10 37,094.43 0.00 11,248,409.53  3,341,694.99 304,754.61  3,646,449.60

Est. Monthiy 25,396.22

Note: Per Auditors' instructions, the two houses on Park property were separated from the Land value on this spreadsheet.
8326 Linville is being depreciated beginning 7/01/12. 8300 Linville is not in use by Town and therefore not depreciated.



Town of Qak Ridge
Supplementary Schedule 4
Modified Accrual Basis

Town of Oak Ridge - Truist Heritage Farm Park Loan

Original Loan Date 4/6/2023 - Loan Amount $3,000,000.00
Monthly Payment Amount $16,666.67 Principal + Interest
15-Year Term @ 3.94% - Loan End Date 5/1/2038

Date Payments Interest Principal Balance
6/1/2023 34,725.00 18,058.33 16,666.67 2,983,333.33
2023-2024 313,931.71 113,931.67 200,000.04 2,783,333.29
2024-2025 306,051.71 106,051.67 200,000.04  2,583,333.25
2025-2026 298,171.70 98,171.66 200,000.04 2,383,333.21
2026-2027 290,291.71 90,291.67 200,000.04  2,183,333.17
2027-2028 282,411.70 82,411.66 200,000.04 1,983,333.13
2028-2029 274,531.69 74,531.65 200,000.04 1,783,333.09
2029-2030 266,651.69 66,651.65 200,000.04 1,583,333.05
2030-2031 258,771.70 58,771.66 200,000.04 1,383,333.01
2031-2032 250,891.69 50,891.65 200,000.04 1,183,332.97
2032-2033 243,011.69 43,011.65 200,000.04 983,332.93
2033-2034 235,131.70 35,131.66 200,000.04 783,332.89
2034-2035 227,251.69 27,251.65 200,000.04 583,332.85
2035-2036 219,371.69 19,371.65 200,000.04 383,332.81
2036-2037 211,491.68 11,491.64 200,000.04 183,332.77
2037-2038 186,945.01 3,612.24 183,332.77 0.00
Totals  3,899,633.76 899,633.76 3,000,000.00 0.00

See Accountant's Compilation Report




Town of Oak Ridge
Balance Sheet-Water Enterprise Fund
Suppiementarry Schedule 5
Modified Accrual Basis

May 2025
Asgets
Current Assets
Bank of Oak Ridge Water Enterprise Fund 35,755.63
Accounts Receivable 14,576.36
Meters Inventory 5,702.52
Total Current Assets 56,034.51
Total Assets 56,034.53
Liabilities and Equity
Current Liakilities
Accounts Payable 0.00
Total Current Liabilities 0.0C
Total Liabilities 0.00
Eguity
Net Assets - Unrestricted 47,133 .26
CURRENT YEAR INCOME/ (LOSS} 8,901.25
Total Equity 56,034.51
56,034.51

Total Liabilities & Equity

See Accountant's-Compitation Report



Town of Cak Ridge
Statement of Revenues and Expenses-Water Enterprise Fund
Supplementary Schedule 5
Madified Accrual Basis
May 2025

Combined Funds

Current
Account Object Description Month {urrent ¥IP Budget Variance %
Revenue
3010 Tap Fees 1,770.24 19,666.17 24,000.00 ~4,333.83 82
3015 Water Usage Fees 1,840.53 23,727.10 23,727.10
i8i
Total Revenue
3,610.77 43,393.27 24,000.00 19,393.27 131
Expenses
4200 Water Operating Expenses
4600 Management Fae 6,344.62 10,695.49 21,000.00 10,304.51 51
4610 Customer Servige Fee 34.73 5E9.80 ~569.80
4630 Meter Costs 9,188.83 -5%,188.83
4640 Inspections & Licenses 877.35 1,206.95 ~1,206.95
4650 Utilities 139.25 1,332.95 -1,332.95
4660 Malntenance 11,281.19 11,497.5%4 -11,4597.94
Total Account 18,877.14 34,492.02 21,000.00 -13,482.02 le4
Total Expenses
18,677.14 34,4%2.02 21,000.00 -13,4%2.02 164
Net Revenue from Operations -15,066.37 8,901.25

See Accountant's Compilation Report



