Anders & Barrow, CPAs, PC

8004 Linville Road Suite G 336.643.7577
P.O. Box 447 1.800.467.8299 336.993.3449
Qak Ridge, NC 27310 Fax 336.643.3606

To the Town Council
Town of Oak Ridge, North Carolina

Management is responsible for the accompanying financial statements of the Town of Oak Ridge
which comprise the Balance Sheet - Modified Accrual Basis as of March 31, 2025, and the related
Statement of Revenues and Expenses - Modified Accrual Basis for the period then ended and the
accompanying supplementary information contained in Schedules 1, 2, 3, 4, and 5, and for
determining the modified accrual basis of accounting is an acceptable fmancnal reportmg framewark.
We have performed a compilation engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee
of the AICPA. We did not audit or review the financial statements and supplementary information nor
were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a conclusion, nor
provide any form of assurance on these financial statements and the accompanying supplementary
information.

The financial statements are prepared in accordance with the modified accrual basis of accounting,
which is a basis of accounting other than accounting principles generally accepted in the United
States of America.

Management has elected to omit substantially all of the disclosures required by the modified accrual
basis of accounting. If the omitted disclosures were included in the financial statements, they might
influence the user's conclusions about the Town's assets, liabilities, fund balance, revenues, and
expenses. Accordingly, the financial statements are not designed for those who are not informed
about such matters.

We are not independent with respect to the Town of Oak Ridge.

M% M,@MF@

Anders & Barrow, CPAs, PC

April 2, 2025

MEMBER
American Instifute of Certified Public Accountants
North Carolina Association of Certified Public Accountants




Town of Qak Ridge
Balance Sheet
Modified Accrual Basis
As of March 31, 202§

ASSETS
Current Assets
Truist Checking
Petty Cash
Truist Money Market
Bank of OR Money Market
Tryist Bond Account
Bank of OR ICS
Bank of QR Water Enterprise Account
Piedmont Federal Savings Bank
Truist HFP Savings
Truist HFP Checking
Truist Water Tank Construction Account
Ad Valorem Tax Receivable
Sales Tax Refund Recelvable
Water Meters Inventory
Totai Current Assefs

Total Assets

LIABILITIES AND NET ASSETS

Current Liabilities
Accounts Payable
Payroll Taxes Payable
Retiremant Cantributions Payable
Refundable Bonds
Total Current Liabilities

Cther Liabilities
Deferred Inflows of Resources

Total Liabilities

Fund Balance
Fund Balance - Committed - Capital Projects
Fund Balance - Restricted
Stakilization by State Statute
Veterans Honor Green #1
Veterans Honor Green #2
MST Fund
Water Enterprise Fund
Security Grant from Guilford County
Solid Waste Disposal Tax Reserve
Historic Heritage Grants
Conservation Easements/CORE Grants
Fund Balance - Unassigned

Total Fund Balance

TOTAL LIABILITIES AND FUND BALANCE

See Accountant's Compilation Report

220,512.89
100.00
254,479.46
1,029.8%
12,810.35
2,031,086.41
44,373.90
533,613.57
0.00

564.88
63,564.75
6,044.08
13,564.98
9,504.96
3,191,350.04

3,191,360.04

29,939.23

2,431.95
11,354.25
12,810.35
56,635.78

13,961.08

70,596.86

1,320,000.00

205,633.00
18,227.11
20,165.00

563.00
53,878.86

0.00

56,085.92
4,026.01
59,949.00
1,382,225.28
~3,120,753.18

3,191,350.04
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Town of Oak Ridge

Supplementary Schedule 1
Account Balances Report-

Truist, Bank of Oak Ridge, Piedmont Federal

Modified Accrual Basis

As of March 31, 2025

See Accountant's Compilation Report

Truist
Truist Checking 220,512.89
Truist Money Market 254 479.46
Truist HFP Savings Account 0.00
Truist HFP Checking Account 564.88
Truist Water Tank Construction 63,5664.75
Truist Bond Account 12,910.35
Total Truist Accounts 552,032.33
Bank of Qak Ridge
Bank of OR Money Market 1,029.8%
Bank of OR ICS Money Market 2,031,086.41
Bank of OR Water Enterprise Acct 44,373.90
——————
Total Bank of Oak Ridge Accounts 2,076,480.12
Piedmont Federal Savings Bank
Piedmont Federal Money Market 533,613.57
——————
Total Piedmont Federal 533,613.57
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Town of Oak Ridge
Supplementary Schedule 4
Modified Accrual Basis

Town of Oak Ridge - Truist Heritage Farm Park Loan

Original Loan Date 4/6/2023 - Loan Amount $3,000,000.00
Maonthly Payment Amount $16,666.67 Pringipal + Interest
15-Year Term @ 3.94% - Loan End Date 5/1/2038

Date Payments Interest Principal Balance
6/1/2023 34,725.00 18,058.33 16,666.67 2,983,333.33
2023-2024 313,931.71 113,931.67 200,000.04 2,783,333.29
2024-2025 306,051.71 106,051.67 200,000.04 2,583,333.25
2025-2026 298,171.70 98,171.66 200,000.04  2,383,333.21
2026-2027 290,291.71 50,291.67 200,000.04  2,183,333.17
2027-2028 282,411.70 82,411.66 200,000.04 1,983,333.13
2028-2029 274,531.69 74,531.65 200,000.04 1,783,333.09
2029-2030 266,651.69 66,651.65 200,000.04 1,583,333.05
2030-2031 258,771.70 58,771.66 200,000.04 1,383,333.01
2031-2032 250,891.69 50,891.65 200,000.04 1,183,332.97
2032-2033 243,011.69 43,011.65 200,000.04 983,332.93
2033-2034 235,131.70 35,131.66 200,000.04 783,332.89
2034-2035 227,251.69 27,251.65 200,000.04 583,332.85
2035-2036 219,371.69 19,371.65 200,000.04 383,332.81
2036-2037 211,491.68 11,491.64 200,000.04 183,332.77
2037-2038 186,945.01 3,612.24 183,332.77 0.00
Totals  3,899,633.76 899,633.76 3,000,000.00 0.00

See Accountant's Compilation Report




Town of Oak Ridge
Balance Sheet-Water Enterprise Fund
Supplementarry Scheduie 5
Modified Accruai Basis

March 2025
Assets
Current Assets
pank of Cak Ridge Water Enterprise Fund 44,373.90
Accounts Receivable 3,911.01
Meters Inventory g,504.56
Total Current Assets 57,789.87
Total Assets 57,789.87
Liabilities and Eguity
Current Liabilities
Accounts Payable 0.00
Total Curxent Liabilities 0.00
Total Liabilities 0.00
Equity
Ner Assets - Unrestricted 36,467.91
CURRENT YEAR INCOME/ (LOSS) 21,321.96
Total Equity 57,78%.87
Total Liabilities & E@uity 57,789.87

See Accountant's Compilation Report




20 Water Enterprise Fund

Town of Cak Ridge
Statement of Revenues and Expenses-Water Enterprise Fund
Supplementary Schedule 5
Modified Accrual Basis
March 2025

----w= Current Year

Current
Account Object Description Month Current YTD Budget Variance %
Revenue
3010 Tap Fees 2,364.70 15,979.00 24,000.00 -§,021.00 &7
3015 Water Usage Fees 1,546.31 17,110.62 17,110.862
138
Total Revenue
3,%11.01 33,089.62 24,000.00 2,089.62 138
Expenses
4200 Water Operating Expenses
4600 Management Fee 4,350.87 21,000.00 16 ,649.13 21
4610 Customer Service Fee 32.26 399.72 -399.72
4630 Meter Costs 5,386.45 -5,386.45
4640 Inspecticns & Licenses 329.80 -329.60
4650 Utilities 94.77 1,084.27 -1,084.27
4660 Maintenance 216.75 -216.75
Total Account 127.03 11,767.66 21,000.00 9,232.34 54
Total Expenses 127.03 11,767 .66 21,000.00 9,232.34 56
Net Revenue 3,783.98 21,321.96

See Accountant's Compilation Report



