Prepared by snd when recorded yeturn o

VB BTS, LLC

750 Park of Comumerce Drlve, Sulte 200
Boca Rafon, Florida 33487

Al Danlel Marinborg, Bst,

Slte ID: US-NCT009 {Above Spee Fov Reeprder’s Use Galy)
Site Name: Macultrey
Parveel Mo 167280
Commltment

OPTION AND EASEMENT AGREEMENT
AND RESTRICTIVE COVENANTS

THIS OPTION AND CASEMENT, AGREEMENT AND RESTRICTIVE COVENANTS
(1his “Agremnent®) [s made us of this _ &2 77 day of ¥t &
("Effective Date™), by and between Triad Commnnlty Church, a Morh Carolina non-profit rganization,
having an nddress af 922 Gallinore Dairy Rd., High Point, NC 27265 {“Granfer™), aud VB BTS, LLC, a
Dolaware limited Uability company, boving an address at 750 Park of Commorce Drive, Suile 200, Boen
Ruton, Florida 33487 (“Grantes”),

WHERIAS, Grantor {s curvently the fee ownor of thet corain improved renl prapesly moro
portisarly described on Exhibit A attsched hereto and incorporated herein (the “Burdened Property”);

WHEREAS, Granlee wishes 1o devalop, construol and operate a telecommunicetions tower and
relnted systoms sudd inprovements {collectively, the "Tower®™) on the Burdened Property;

WHREREAS, In order [or Grantes 16 develop, construcl sad operaie the Tower, Qrantor wishos (o
prant Lo Grantes, and Grastee wishes to accopt from Grantoy, cetlain easements, riglis and inferest with
respect to the Burdened Property, us more particularly set forth herein,

NOW, THEREFORE, in copsideration of the mutual agrestments and covenants hereinalier sel
forih, and other goed and vatvable consideration, the receipt and sufticiency of whish are herelyy
ueknowledged, Grantor and Grantee, intending to be legully bound, lereby agres us follovrs:

¥ Oplion 1o Acqulre Bagement,

M Granlor granis (o Grantee the exclusive option (the “Optlen™) 1o acquire the
Tayements (dofined below) for a pertorl of twelve (12) months following the Effective Date (the “Tndtinl
Optivn Perlod) in constderation of the sum set Forth on Exhibi B atluchod horeto and incorpomted herein,
mid suel sura shatl be paid whthin thily (30) days of thw {ull exeeution of this Agroement. The Initlal Option
Perjod may by ronewed for an additional slx (6) month pedod (be “Einnl Optlon Perlad,” and,

VI Blie {D: US-NEOT00D
§.05.2021 Vi Gite Momas Mocaffrey



collectively, with the nilial Option Period, the “Optlon Perlod™) upen puyraent (o Guantor of the sim sal
forth on Bxhibit B uo later thao ten (10} days prior to the expivation of the fuitial Optlon Verlod,

(b) Clyantes may exercise the Option and scquire tho Basements of ary thig duiog the
Option Period by delivery of written notice to Gramtor {the "Notlee of Exertise of Optlon™). The Notice
of Bxercise of Oplion shaf) se (orth {he cormmencement date (the “Commencement Date™) ol this
Agreement, If Grautee does not provite a Notise of Uxercise of Optlon during the Option Period, this
Agreentent will termingie and the partles will have no frther Bubflity 1o ench other,

{£) Durlng ihe Option Period (and any time during the duration of this Agresment in
fite event Grantes oxeralsos its right o acquire the Bagements) Grantee and it apents, engineers, survayors,
consuliants and reprosentatives shall have the right to amter upon the Burdened Property to Inspect, uxamine,
conduct solf botings, drainape testing, material sampling snd other geplogleal or engineering tests or studies
of the Burdened Property (colleatively, the “Tests™), io apply for and obtaln Heenses, permits, approvals,
or other relisf required of, or deemed necessary or appropsiale in Geanlee's diserelion, tor ile use of the
Benefited Property which include, without imitation, applications for zoning varisnces, 2onlng ordinanees,
amendmenty, speelat bse permits, and construction permits (colleefively, the “Government Apgrovals™),
injtiale the ovdeving andfor seliedling of necessary utliities, ond othorwise lo do those thinga on or off the
Busdlened Praperty that, in the opinlon of Graniee, are necessary to detersoine the physical conditlon of the
Bunefited Property, the environmental history of the Benefited Property, Grantor's tithe to the Burdened
Property and the Feasibility or suitability of the Benefited Property for Grantee’s intended use, all ol
Cranlee's sxpense, Grantee shull be authodzed to opply for Govornment Approvels on behalf of Grantor
andd Grantor agrees to rensonubly cooperate with Grantee in the prepacation, eomplotion, filing and
aeeeptance of suoh applications. Granies shall not be liable to Grantor or any third parly on account of any
pre-exluting dofect or condition on or witl respect to the Burdened Property nnd Benefited Property,
whethar or pot sueh defect or condition is disclosed by Grantee's ingpection, Trntee shall vestore the
Bertofited Proporty to its condition o it existed nt the commencement of the Optlon Perdod, reasonable wear
anrd tear and cusuulty not cansed by Grantec excopted. In addition, Granlee shall indermity, defend and
hold Grantor harmless from and against any ond all injury, loss, damage of clofms atising directly out of
Cranteo’s Tosts,

2 Crant of the Easoments, Inn the event Grantee delivers the Notiee of Bxercise of Option
and thorcafier pays Grantor within thirty (30) days afier the date of the Motice of Exercise of Option the
aum sel forth fn Bxhiblt B ag and for the consideration for the Baserments, Grantor, for itself, its heivs,
personal represeniafives, successors und nssigns, hereby grants to Grantes, Its heirs, porsonal
represeniatives, successors, assigns, Iessees, sublessees, Heensees, customers, agens, g any other paty
claiming by or through Grantee (“Grantee Pacties”), the following easements, to which Basements the
Gruntee Partiey shall have feee and onfettered necess sevent (7) days per week, twenty-four (24) hours per
day:

(a) an exvivusive perpeton] ensement (the “Tower Easement”) for the purposes of developing,
consiruetlny, accessing, operating, and using the Tower snd conducting business aclivities related o the
Tower, inciuding but not limited to, consteuction, installation, Improvemenl, reconstruction, imodificntion,
supplementation, maintenancy, opesation and/or removal of the Tower and construetion of any additional
tawers, on, across and undor that portion of the Burdened Properiy shown on Exlitblt C attached herelo
and incorporated herein (ibe “Towor Easerent Premises™) and freoly loasing, subleasing, or lictnsing
space ont the Tower to tenants, subtenants, or licensees from thme to time. Grantes shatl have fidl authority
to prahibil entry o any parly upon the Tower Fasoment Prentises. Tn connection with the exolusive nuture
of the Power Eagement, Grantor shall, at Grantee’s sleatlon, provide seeurity fenclog or other security
fentures to contral (he exchusivity of the Tower Basement Premises fo the Grantes Porfies; pravided, the
cast of any auch secarity muasures shall be at Grantee's svle cost and expense, and, al Granlee's election,
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Gramtee may perform and contract for the permititing and installslion of such scourity mensures on bohall’
of Crantor,

(b) an nonrexchusive perpetusl epssraent for the duration of this Agreoment (the “Utithy yndl
Access Knsement”) and acdditional ensements vs needed for lagress, egross und publio wilities, eludiug
but not limited to stalling, operating, malutaindng, reppirug, rephiclng, sceessing und supplylng utllity
sorvions 1o the Tawer nnd locatlng, refocating, erecling, consirusting, recansteuetlug, installing, operating,
mahtaloing, patrolling, Inspecting, repniring, roplacing, aliering, extending, and/or removing one or more
overhead and/er miderground tefecommunicntion cables and lines for communieation, microwave, fiber,
packlinul, audfor glectriolty and any necessary wanholes, hondholes, equipment, polos, appurlenances and
attachments Invideutal thoreto for wl! the above purposes, within, along, under, seress and fhrough that
portlon of the Burdened Property shown on Extiiblt € attached herelo and Incorporated borein (the "Utility
wid Aceess Basemont Premilsos™),

KN Dusation. Grantor and Grantee acknowledge and agree that the Basements will bo
perpetunl aid frravooabla from the Commencernent Dute. Notwithstanding the foregolug, in the event that
(irantee abandons the use of the Rascrents, wport thitty (30) days prior written notice to Geanteo by Grantor
of such ahandonment, in the event Granlee hns not vecommenced of reackiowledged ils use of the
Easoments, the Dasements shall terminate and Grantee shall dismantle and remove the Tower, For pucposes
of (his Apreement, Granftor muy presurie abundonment by Gtantes hus eseurred If no equipment ov
antennns wee instatled on any Tower aud neither Gruntea nor any purty olaiming by, through, or under
Grantes, fos tuken aay noticenable or affirmative actiony {o use or enjpy tio Basemants for a pariod of five
(5) congscutive yeurs,

4, Malolenance, Grantor shall be responsible for, and shall pay the cost of, all repairs and
maintenance with respect (o the Burdened Property and the Benofited Properly, includlng without limilation
the repair and malntenancs of all roads, trees and Grantor owned bufldings and fmprovements locuted
{heroon, provided, however, that Granteo shall be respongiblo for and shafl pay the cost of all repnirs Lo the
Towor Hasoment Promises, the Tower and any buildingy and improvements owned by Grantes or Granteo’s
tonante, as woll as repaivs noeessary for appurtenant uses of such Tower, buildings or improvements, Any
rosdway used for necess to the Tower Easemaent Promises to be constrnoted by Groutor shall be n non-
exclusive accoss and waintained by Grantor including any repaivs o saaie that may arise from time to time,
provided, however, by the event Grantor (or anyone neling on beliall'of Grantor or with CGrantor's consent,
irplicd or othorwise, including without fimilation Grantor invitees, employees, conteastors, ate.) uses e
aveess roadway and sueh use canses damage to swme, then Grantor shall be vesponsible Tor any 1Gpaiy
required fo vopair the secess roadwiy,

5, Taxes. Grantee shall pay when due any nnd all personal propeity taxes assessed agulnst the
corntunicalion facilifies loctted on the Tower Gasament Promises 1o [he extent such porsonal property
tuxes are invoiced direstly to Cranfee by the govermental authority with jurisdiction over lthe
communication faoilities located on e Tower Fusetnend Prentises, Grantor shall puy when due wny and
all propeuty taxes and all olher taxes, fees und assessinents iributable 1o the Burdened Property and the
improvemsents thereon.  Granlor wgees to defond, indernify and hold harmess Oramte, its heirs,
suceesatrs and wssigns, from nnd ngaiust any and ol elain, demands, causes of action, sulty, proceedinps,
Fubilitles, dumages, losses, costs and vxpenses, including uttorneys” fees mising out of Grantor’s failure to
pay such Laxes it Is obliguted to pay. Grantor shall provide writlen praol ol payment of all real and personal
properiy fuxes on ihe Burdened Properly to Grantee ho later than tiivly {30) days uller the dates any such
payments are dag,

6. Scourily Lign, Grantor conscuss 1o the granting by Grantee of a lien, seourity intorest and
mortgage in Grantee’s Interest in the Basement and all of Grantes’s porsonal property and fixteres attached
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10 the real properly deserlbed hevetn, and lorthernore sousents lo the exercise by sny mostgegee of Graulec
{“Lendar™) of its rights of foveclosure with respest (o anty such Hons and secyrity Interests, Granlor heroby
apgrecs lo give Lender wriiten noties of sny brencl ot defilt of the tenms of the Basermont Agresment or
anry chuint thut Gramee has abundoned the Basoments, within fifteen {15) duys after the ocourcenve thereof,
al stich address ns may be specified from time 1o thue by Grantee oy Londer, Crantor ngrews that no default
uricher s Ageeement shall be deemed to have occurred anless notles of such defaull Is given to Loendgr as
provided herein, Lender shall have the right, for a poriod of niety (90) days following receipt of notice
from Grantor of n detanlt, with the same effect oy the Grantew, 1o cure or gorveet ay such defndt whethar
the stme shall consist of the failure 1o pay amouits due or the fullure (o perform, snd Granlor sgrees o
accept such payment or perfonmance on the purt of the Lender as though the same had been made or
pecformed by the Crantee, Grantor agrees 1o enler Info any reasonable amendment 1o this Apreement
roquested by any existing or prospective Lender to Granfes,

7. Use.and Access Resfdoetions. The uses and operation of the Burdened Proporty ond any
gquipment or facltitles thereon (the *Burdenad Property Uses”) shail not Interfere elecitieally or with the
communications systems on any Tower now exlsting or hereafler constructed on the Benefifed Property,
Notwithstanding anyihing in this Agreement to the contrary, if the Burdened Property Uses shall interfere
with communications systems o equipment or the pperalion of any Tower located on the Benefited
Properly, Chantor shall wpon reasonable written request imunediately suspend its Buvdeneid Property Uses
causing the interference and take such fstther actious as Grantee devins reasonably nacessury, at Grantor’s
egpense, to ellminate or remedy such Interfevence or otherwise rectlfy the situation to the reasonable
satlstaetion of Granteu, Grantoy and Grantes shall use good faith efforts 1o resolve any interferoncs issuns,

8. Guantor's Cooperation, Grantor heveby awlhorlizes Grantee atd its employees, representatives,
agents and consultants to prepare, exeoute, submit, file and presenl on behalf of Grantor bullding,
pormilling, oning or Tand-use applications with the appropriate loosl, stele and/or foderal agencies
neeessiy to obiuin land vse changes, special oxceplions, oning varisaces, conditfonal use peunits, speoinl
use permils, adwinistrative perits, construclion permils, oporation pormits and/or building pernits in
conneetion with the use of the Benefited Property pursuant to this Agreemont. Grantor undersionds that
auy sueh applleations and/or the astisfuction of any requiremonts thereof may vequite Grantor's
sooperntion, which Grantor hergby agrees to provide, including signing any such necessary docuthentation
tud, il required, attondanee at henrings hit front of applicubks local authoritics,

8. Agentand Attormey-in-Facl. Graniee is heteby appointed Grantor's attorney-in-fact solely fov
the purposes outlined in this Agreement in the performance of the grants and ebligatfons created by (his
Agreement, including but not imiled (o eslablishing Grantee's ripht and authority in this Agreemaent aad o
sign npplications, documents, permils, or other dosuments required by logal goverunental aulhorities in
vomtection with the use of the Benefited Property puesuant to this Agreement, The appointment of Granter
as Grantot's avtorney-in-fact horomder is ivrevocable and is hereby coupled with an Interest,

10, Ownership, The Tower shall at all times remait the property of Grantee, Grantes shall have
the righi to remove the Tower or any part thereof, at any time,

i1, Survey, Il n survey bas not already bren prepaved and attached as an exhibif fo this
Apreement, Grantor agreos 10 cooperate with Grantee in obtalning a survey of the Burdened Propetty and
the Benefited Property, at Granten’s cosl. Upon completion, sugh survey will be attached as an exhibit to
this Agreameni,

12, Amendient, Termination. Subject to Sections 3 sad 22, wud exeept as otherwisc may bho
cxpressty set forth herein, this Agreement and the Basement wny be amended, ubandoned or terminated
solely by Chantee, Any such amendinent, abandonment or tormination shall be in wiiting, oxecuted and
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acknowledged by Grantee, und duly vecorded in the lund records of the municipality where the Burdened
Propurty Is Jocaled,

13, Agsipoment, Cranfee reserves tho rheht lo assig, baws(er tortgage or otherwise cncuaber
the Tower und Gruntee's rights in this Agreoment without notice to or consent of Grantor, If Grantee
ngsigns fhis Apreement; (n) such assignee aprees to assums il of Grantes’s obligationy heregudor; (b)
Granlee may provide nolice of such ussignment to Gemtor; and (6) Grantes shel] be fully released of any
fiubility and responsibility under this Agreement, Grantor may assign this Agroement only in Hs entlxety
andl only 1o any person or entlly who or which acquives fee tile to the Property, subject to Section 24,

14, No Dedeation for Pablic Use. The provisions hereof are not intended (o snd do nol constitnte
a dedication for public use, und the dights herein ereated sre private wnd for the benefil only of the patties
hareto, the suceessors, assigns, tenanty, subtenants, employees, invitees and licensoes, and the guests and
{uvitees ol such fenunls and sublenanty,

15, Ruus wih the Land, This Agrecnent shatl nm with the land 5o as to bind the successors and '
nosigns of the Burdened Property (including sny futire owaers in fee or leasoheld) and to benefit the
successors and assigns of tha Granteo, including, In each euge, Interesis of tenants and sublenants and other
users of the Burdened Propery end {he Benotlted Property,

16, Represeniatons, Wacranties, and Additianal Covehants,

(1) Grantor represents gud warrants that it is the fee slmple owner of the Burdened Property
and the Husements geatted herdin, and that Grantee shall peaceably wnd quietly lwold and enjoy the
Baserrionts withont Interfetence, hludrance, or obstruetion by any party whatsoever,

() Unless the Basements already constituie separate tux parcels or tracts, Granor shall not
subdivide or cause to be scparntely subdivided or assessed by any governmsntal authority any of the
Ensemen(s. I any such subdivision, creation of separate lax parcels or trets, or separate ssessment shall
bo desired by Grantee it its sole diveretion, Granior shall conperate with Grantee In obtaining any approvals
ond offecivating Grawdee's righis noder this Section,

() Grantor shull not create, grant, or permit any wluim, ten, Habllity, encumbrance, eassment
chirge or restriction on title tu the Basements that would ndversely affect Grantee’s use and cijoyment of
the Basements o the dghis granted utider this Agreement.

(d) Gsantor heraby agroes to indemnify, defend ond hold hannloys Granteo Partles from and
agninst 1)l losses, alaims, damages and Habilities inourred by such partios srising from or relating to: (1) to
the exlent he laws of the state in which the Burdened Property is located do not exclide ensement holdess
from Hability under federal and stale envivonmental, health and safety taws, rny violation or raaponsibility
wander sueh laws; and (23 any brench by Crantor of any of its reptesentations, warranties, or covenants under
this Agresment,

17, Hnlive Agreement, ‘The unenforeeability of any provision hereof shall nol atfeot the rormaintng
provisions of this Agreement, but rather such provision shall be severed and the rammqinder of this
Apreament shall romain in full foree and effect.

18, Complionge with Law; No Waoiver, This Agresmunt and lhe righls and obligations created
horeunder wre subject to, and governed by the laws, devisions, ruleg and repulations of oy federal, state, or
lozal repalatory suthority charged with the sdministration of the transactions cotitcinplated heraby, Waiver
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of a bresh of iy provision hereof wider any cireurustances whi not constilute a waiver of sy subsequent
Dreach of such provision, or of'n brench ol uny other provision of this Agreenient,

19, Allomeys® Fees, I tho event that oither Grantor or Grumee should belog suil for the recovery
of any sum duv under this Agrevnent, or for satorcement of this Apreement, ar because of the breach of
any provision of thls Agreement or Jor any other relief apatnst the othey, then all costs aud expensoy,
jnelutling wasonuble altomeys® fees, incwrred by e provalling party theeoln shall bo puid by the other
party, which cbfigation on the pact of the other party shall be deemed to have acorued on Lhe date of tha
soratencement of such action and shall be enforceable whether ot not the action Is prosecuted to judgment,

20, Governing Law, This Agreciment shiall be construed and enforced in sceordange with the laws
of the state or cormnonwealth in whieh the Burdenad Property is located,

a1, Conterparts. This Agreeutont muy be execuied in cownterparts with the same sifect as ifboth
partios bureto bad executed the same document, Both countetparts shall be constrned togother and shafl
ponstitute o single doctmen!. Dellvery of 9 copy of Ihis Agreement beaving an original slgnatore by
faosimile teansmission (whether directly from one tacstmile device 1o another by means of a dial-up
connectlon or whethar mediated by the worldwide wib), by cleatronic mall In “poriable document Formut”
(pdt™) farm, or by any ofher sleetronic maans (ntended to proserve the original graphic and pictorlal
appentance of a dosument, will have the same offect ag physical delivery of the puper docuunt bearing
ihe original signalure, For lhe purposes of this Seetion, “original signatore” means or refers Jo a signatdre
that hus not been mechanically or electronisally reproduced.

22, Rule agaibst Perpetuities. 1f the Benefited Property 1s focated i a state or commonwealth
whers the geant of the perpetual Baserients herewnder would or could viofate the rule against perpetuitios
or any simflac law Hmiting or restricting the duvation of veal proparty interests and the Hasements
specifiaally, then the Husemants shall be effeetive only from the dole hareof until ona day less than twenty-
one (1) yeors following the death of the Tast surviving person born it the stale or commonwenith where
the Benefited Property is locuted in the month this Agreement is recorded. It the provivions of this Seotion
hecome or are applicable, Grantor agrees to reasonubly cooporate with Granteo tp oxeouts a now grant of
the Easements on substantially the same ters as this Agreoment jimtmediately wpon termination of this
Aptesinent,

23, Residetive Covennnts, Grantor ackuovwledges and agrees that the Easements and the rights
granted hercin to Girantes are integral to the monetaxy consideration pald by Grantee to Grantor, and that
Orantee would not have paid such wonetary consideration to Grantor [f Crantor were to croats
pircumstancos thut would competo with the rights of Grantes snd its intended business operalions,
Aveordingly, Grantor ngress that, for so lony as this Agreonent is in effeet, Grantor shadl nol:

() pesnit any fessee, sublessen, Hoonses, or other party grented uny rights in or to the
Burdened Properly, to gront o Jenso, sublesse, Heenso, ensement, menagoment agreement, of tny other
proporty ar contructunl interest to iny third pcty for tho ownership, operation, lensing, licensing, macketing,
or managemont of wireless communleations or bronduast lowets or slructures or fiber eptic brekhaul
servicos;

() transtor the fee slniple or leasehiold title interest in the Burdoned Progioily, or the tighty
to anforce ot iyrage Grantor’s rights and 1he obligation to perform Grantor's covenants hercundor, to aiy
tlifrd party whoye primary business is owning, operaling, lonsing, lieensing, warketing, or mianaging
wireless communications or brondeagt lowers o sitnclares, providing fiber optio backluud services, or
purchnsing o aggregating propetty und contrachual intorests under 0wnors, oporutors, or munagers of
wiroloss vornmusications, broudeast towera or ber optic bavkhiaul servicos; or
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(c) construct or pounit {he consirustion of any wireless cormmunications ot broadeast 1owers
or structures on e Burdened Property (other thar niy construgtion by Grantee on the Bensfited Propoity),

24, Right of Fimt Refugnl, In the ovont that Granlor determines o scll, iransfer, ligense or
ptherwise convey my Interest, whother fee simple interest, ensement Interest, leusolivld, or utherwise, and
whoiher diveat or indivest by way of ransFer uf ownership laferests in Grantor i Grantor is mi entity, which
Interest underties or alfeols any o all of the Benefited Property (the “ROFR Property”) (0 any third pavty,
Grantor ghall olfer Grantee a right of first refusel to purchuse the Benefited Proporty {or such larger portlon
of Grantor's property (hat encompnuses the Benefited Property, I€ applicnble). In aecordanve with Section
25 below, Grantor slall provide u copy of any offer (n purchase, of uny oxeeuted prrchase agreament ox
futter of Intent (“Offer™, to Gruntee which copy shall Inchude, at a minfmum, the purchase price, propused
elostug date, and {inanclng termss ("Minknum Terms™), Within thirty (30) days of reecipt of such Offer,
Gruntes shall provide written notice to Grantor of Grantee’s election 16 purchase the ROFR Property on the
sarne Minimim Tertns or more benefiial terms to Crrantor, Tr such evont, Grentor agrees to self the ROFR
Property to Grantee subjest to Groutee's paymont of the purchase price and compifance with a purckase
and sale agreemant (o be negotinted In good faith between Crantor and Granfee, 1f Grantes provides wrilten
notice thal it does not elect 1o exerclse [(s vighis of first refusad to purchsse the ROFR Propetly, or tf Grantes
doas not provide notice of its eleetivn within the Mitty (30) day perind, Orantee shat) be deemed to have
walved sueh tight of first retsal only with respect to the speeitic Offer prosented (and any subsequent
Otfers shall agoin be subject to Grantee’s continning vight of Brst refusal hereynder), snd Grantor shail be
permitted 1 consummute the sale of the ROFR Property in aceordance with the stiict terms of the Offer
{“Permitted Sale™), IFGeantor doos not consummnte the Permitied Sale within ninaty (90) days of the date -
of Granleo's walvet of it rights of fiest refusal, suoh Offer shall bo deemed to have lapsed,

25, Natlees. All noticen, requests, claims, demands, and olher comtnunizations herounder shail
be in writlng std muy bo hand delivered (provided (he deliverer provides proof of delivery) or sent by
nationaliy-cstublished overnight courior that providea proof of delivery, or oertitied or reglstored mall
(postage prepaid, velurn receipt tequosted). Notico shall be deemed received on tho dute of delivery ag
demonsteated by the recelpt of dellvery, Notices shall be delivered to a party ut the purty’s yespective
address below, ar o such othor nddress Whal o party below way provide from tme Lo thuoe:

If to Grantoyy If to Grantee:

Triad Community Church VB BTS, LLC

922 Gallimore Pairy Rdd, 750 Purk of Commerce Drive, Suite 200
High Polnt, NC 27265 Boan Raton, Flotida 33487

Ref: US-NC-7009
At Sr, VP of Assel Munagement

With & copy to! General Connsel
26, Memerandum of Fasement Apreemont, Grantor snd Grastee agree o execute 1ho

Memorandum of Raseinent Agreement altached hereto oy Exhibit D that may be reeorded at Grantee’s sole
diseretion,

27, Authority to Bater indo Apreoment, Grantea and CGrantor each represent and wasant thet they
have full power and authority to excrute, deliver, tnd perform their respective obligations urder this
Augrcement,

THE REMAINDER OF THIS PAGE I8 INTENTIONALLY LEFT BLANK, SIGNATURES
BEGIN ON NEXT TAGE
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{Grantor Stpanture Page to Baseniont)

N WITNDSS WHERBOR, the ondersigned liave oxeouted 1lds Agreement s of the date first
wrilten above,

Whinesses: Granlor:

Trivgd Cimnamunily Chure

4 No?ﬂxiinaw 10
Mama:___ o - /

'tjam’é Mg o/ f::’“Mz’fcf-c”f”

fpanization

» , Title: k8 M
Narite: Dato: 5‘;/[/
STATR OV __Npelh Carlina
COUNTY OF __ 3y baral
L M agne . Uobhnsiten . _(name of officer taking acknowledgment), o
B0 At Nohmz {offieial title of officer taldng acknowledgnient) certity that ___, .
oy t)hm\Lle.u (name of attesting official) personpily cmme before me this day and

acknowledged that hefshe is _ \lee. Prasidant (title of attesting officind) of Triad
Community Churel, a company, and that by authority duly given and as the et of the company, the
forogoing Istrument was signed In its name by its__JQ Adalu [ Matory) (tiio of
offieial), sealed with Hs company seal, if any, ond attested by h haself (or hersell) as ts_\pioe Presidan b
(ritla of uttesting offivial).

Witness my hind aad offlelnl dual, this the \3"*‘ duy of N\a.\g _ L2020
m H-’f ‘{ Q}él’ ‘“\\:I%lﬂm,,,
Notory Pulllic SUNE Jop 4,0..%

8 st
S R O}“’

DPrint Namo:__Mayihe \

A
_ £ vomm, B
My Commission Expires:__ Ty gL\,,\_;__)._'S__‘Eéi'éJ_« % { ¢ % 3

%%'L\ »%UBMG fo §
Syt 16,
#;%& [TF1T1 0] .é(‘t\\@

""Huunm\“

]
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BoearSlin Envelope 10: 52000580-5E0G427D-YEFADTFEHIDIETGE

(Grantes Bignnture Page to Bnscment)

Wittenses: Urrantee

VB RTS, LLC
1 Delavare Himlted Hubiity compuny

g;}m:gmm Fedi 42 ¢ . M,.‘—r""”"_" R
Nume:%ﬂoé_ﬂ;i%ﬁm%y”ﬁ“ By: e

Nume © AIBRanderT, Cigiliian
__J A, ']IUG. ‘
Manié; 2 f ﬁ@fa;«, o Date: ﬁ?&i‘?/&pﬁ i

LEGAL “"
STATE OF FLORIDA 1 ’“""

COUNTY OF PALM BEACH

b B;;chel Wiil[ammn ) {nume of ofticer taking acknowledyment),
ity (olfickd il of ofmicer laking ackiowledpment) certify that .
gz,{ju . (neime of alesting offivlal) personally came before me thls day and

'uuknnwledged tho

he i CED A(tHie of ntesting official) of VB BTS,
LLC, & company, & Fthat hy suthority duly given and as the aet of the campany, the forcgoing Instrument
was signed In is name by g . CEL (litle  of officlal), senled with Us
cortpany seal, il avy, and attested Ly msers (or herself) as its D
(title of mitasting officinl}. @
Witness my hand and olfielul seal, this the &% Z'ﬂ' duy of Iadd .
021 -

MQ&MMM PN NN N N N A A

5
1) \ P
N[)lﬂry f Uh”L '._ ¥ )5:"\ Moty P Slula of Flas
o fnshel Willipmson
Print Nune: Rashel W”"E!ms-(}h b Q S Iy Gomamesing Gl 25524
[eSTEN— Ve Tt Expures WM

N . ; ARSI
My Commission bxmres:ﬁ%@_ﬁ@@@. M A
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EXHIBIT A

LEGAL DESCRINTION OF BURDENED PROPERTY
(ay be updited by Grantee upon revcipt of legal deseription from surveyor and/or Htle)

4529 fdgafiald Road:

BEGIMNING ot 81 existing ron pipe, the northeostern corner of Lot 56, Goldan Acres Subdivislon, Phase
2, Sectlon 3 as par plat thereof recorded In Phat Book 80, Page 126, Guilford County Reglsiry, and
proveading thence North 00 degraes L6 minutes 37 seconds East 5,55 feat ta s axisting von plpe;
thence South 72 degrees 14 minutas 28 saconds East 25,50 faet to a concrete dght of way monument
In the western mirgin of interstate 73; thence South 07 degrees 54 minutes 58 seconds Wast 551,59
feat to n conerate right of way monurment tn the wastern margin of Interstate 79; thence South 16
dugreas 56 minutas 08 secands West 587,55 feet to o concrate eight of way monuméit inthe westatn
margin of Interstate 78; thance South 88 degrees 55 minules 17 seconds Waest 8,85 faet to 1 conergte
right of way monument; thenea North 89 degress 55 minagtes 56 seconds West 68,50 feet (o a stone;
thetce North 85 degraos 22 minutes 17 seconds West 280,21 feet to an existing fron pipe; thence with
the eastern line of lois 49, 51, 52, 53, 54, 55 and 56 of Golden Avres Subdivision, Phese 2, Sectlon 3 as
pat plat thareof recorded in Plat Boak 90, Page 126, Guilford County Registry the following tourses and
distences: North 00 degroes 22 minutes 55 xeconds East 279,16 feet (o an existing iron pipe; thence
Narth 00 dugreus 20 minutes 14 seconds Bast 319.73 Teat to o axisting fron plpe; thancs North 00
dogrees 15 minutes 55 setonds East 167,34 faet to an existing lron plpe; thenca North 00 degrees 26
minutes 12 seconds East 155,37 faat to an axistlng lron pipe; thence North 00 degraes 27 minutes 44
seconds East 150,01 fesl 10 an extsting fron pipe; thehce North & degrees 14 minutes 10 secopds East
149,71 fuat to an existing ron gipe, the point and place of BEGINNING, and cantalning 13.9543 acres,
mare or less, ateording to suivey by Morgan Surveying dated January 25, 2018,

Y Site iD; US-NC-104Y
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EXHIBTT D
CONSIDERATION

[nitial Option Pertod:
Finat Optlon Peifod:

Husemends:
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EXHIBIT C

DESCRIFTION OF LOCATION OF BXCLUSIVE TOWER IASEMENT, AND EXCLUSIVE
ACCESS AND UTILITY EASEMENT

{may be replaced by Gmatee with legal desoriptions from survey and/or titlo)

M“W‘ ‘
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| ' : !
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LXHIBIT D
MEMORANDUM O EASEMENT AGREEMENT
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(Above 37 Spme For Resorder's Tise Only}
Pregaved By and Upon Recording Return to:

VB BTS, LLE

750 Puck of Convmerce Drive, Suite 200
Boat Raton, Florida 33487

Attn: Dunjel Murinberg, Esq.

Site Nume: Mucaffrey
Blie Numbee US-NC-7009
Commbtment 4

MEMORANDUM OF EASEMENT AGREEMENT

This Memorandum of Ragement Agresment (“Mnm _gandnm"’) evitlences an Oplion and Easement
Agreement (the “Basmuent Agresment™) daled the, dayof I @i , 208}
that was recorded on , (20 in ilu, Oiﬁcial Reconds, ~
of Cuitford County, by and between ’l‘r{aci Cmnm;mity Chureh, a Norlls Caroling non. pmiu organizaiion
(“Grautor”), whose address is 922 Gallimore Doiry Rd,, mgh Point, NC 27265, and VB BTS, LLC, o
Delaware fimited lability sompany, whose malling addvess is 750 Park of Commeros Drive, Suite 200
Buca Ratow, Florida 33487 (“Geantee™),

Grantor is the leo owner of the Burdened Property mioro parliculorly deseribed in Exhibit 1,
atinched! heroto und incorporated heroln,  Graniee bos exercised the Option set Forth In the Basement
Agreement whereby Grantee necepted from Grontor the Benefitied Property as shown on Exhibit 2,
atinelied hereto and Ineomorated hereln,

Any (erm nol defined herein shall have the meaning aserlbed to it in the Baseniont Agreement,

Cirntor hereby ratifies, restates und confinns the Easement Agreement. The Conmsacement Date
of the Basement Agreoment is ,20

THE REMATNDER OF 'THIS PAGE IS INTENTIONALLY LEFT BLANK,
SIGMATURES BEGIN ON NEXT PAGE
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(Granter Slgnature Puge to Momorandum of Basement Agreement)

IN WITNESS WHFREOF, {ho undersigned hove exeouted this Memorandum of Easomant
Agraomoid as of the date fivst written above,

Witioases! Granlox

Trind Community Church
a Novth Carollga non-profit orpanization

Nowne: By:
Nautiie: R4 28 ﬁc/ Wy, 2NN
Thle_foee A,

Nt B ) Date: s:“/;»p fanss
STATEOF __North_ Caxaling .
COUNTY OF _ Gy bard
1 Mg tJahns\m\ (vame of officer tking noknowledgrent), _ HR__
_Adeatn N% (oiT felal title of offiver 1aking acknowledgment) certify that

o {name of attesting officdsl) personaliy came before me this day mnd
acknnwlcdgm{thut hefshe s Ule, Qyealdany (title of atlesting official) of ‘T'iad
Corvmunity Chureh, o sompany, and that by aunthorily duly given and as the act of the compeay, the
farepoing instrament was signed in fig narme by fts __WE fdwin | Mé’rﬁk’\f {title uf

olfialal), sealed with iy conspany seal, it ahy, and ativsted by himself (or herself) ax Its
Vice Peaghdunk.. (litle of nttesting official).

Witness yay hand and oflicial seal, this the (ot day of N\m] 2021
“ummm,
gl Ok S,
\ tre,
Notury Phbiic §“§ ”j ‘ 'w
N 5 & NOTag, aﬁ
Print Mome:__Magihe'_Johpsten £ ( ey
3] %{\_3 216 5

My Commission Expiros:_J ol (5, 2024 % »{5 i %‘E‘a

f,‘/ C OU 8 \\)\

l
LT
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I‘)um‘)]{;nlnvdopﬁiﬂ BADONGHD-GEDL427D- 08 FA-DYFB2BIBETC2

(Graniee Siganture Page to Memorandum of Evsement Agreement)

Wituiasess Grantog

Vi BT8, 11,0
n Delywre Himiled Unbilly eompany

AR TN P) :
Narti - c ot Funer
- [, B Tlie: Yy
Nudhe: el E-”jfvﬂ ~ Date; g]&'}"}_&?@
.
LEGAL r‘?’h
STATE OF FLORIDA

COUNTY OF PALM BEACH

Aon
- R@?I Willizin (naine of offteer taking acknowledpgment), .

wﬁfi”‘{&; _.n-'..x mﬂm (alficial ttle of officer nking seknowivdgment) certily thal
LHEX el iy . (name of attesting officlal) personally cane befors me this day and

ucksmwledgud thiy h‘ r CET) {litle of aliesting officil) of VB BTS,
LLC, a company, B that by suthoriy du!y gwm antd w3 the net of the company, e foregoing insirement
wag stgned in s name by ls (tile of olficial), sealed whh g
company seal, (Fany, and altested by@:)or herselfy as fts 0

{1t of attesting official),

Wiiness my haud and official send, Ul the é{?i‘iﬁ day of

ey my Ablsthe e32% Y477 S——
HA&W &t AN A AT

A Matary Puline e of Flonde:
o
S T Rachel Wikamgon
k7 f Wy amaansion G6 9865219
"{,,, W Egmten 40 7E0ZY

LA AL A R W PN RN LA A

Nolusy Pulliy

"‘f‘v’\/\

Print Mame: Rachal Willamson

mMy Commisslon Bxpln:s:_,___,_Q&fLZ _2,,_§QQQ~~

ot
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EXHIBIT 1

LEGAL DESCRIPTION OF BURDENED PROPERTY
{ntsy be updated by Grantes upon receipt of logal deseription fros suevoyor andfor litle)

3529 Edgefield Roud:

BEGINNING ot an existing Iroh plpg, the northeastern corner of Lot 56, Golden Acres Subdivision, Phase
2, Rectlon 3 as per plat thereof recordad In Plat Buok 99, fage 126, Gullford Caunty feglstry, and
procesding thence North 00 degrees 16 minutes 87 seconds East 5,55 feat to an existing tron plpe;
thenece South 72 degrees 14 minutes 23 sagonds Fast 625,90 feet 10 8 concrete right of way monumeant
In the westem margin of Interstate 73; thence South 07 degraes 54 minotes 58 seconds West 551,59
feet to a copcrate right of way monument in the wastern margln of Interstate 73; thance South 16
degrees 56 rimutes 05 seeonds West 58755 fent to a contrete right of way monumant {n the western
marginof ntarstate 73; thence South 89 degraes 55 minutas 17 spconds Wew 8,85 feat to a concrete
right of wity manument; thenre North 89 dagrees 85 minutes 56 saconds West 68,50 foet to a stone;
thence North 85 degrees 22 minutes 17 seconds West 240,21 feet to uin axisting ron pipe; thence with
the eastem line of lots 49, 51, 52, 53, %4, 55 and 56 of Goltlan Acras Subdivislan, Phase 2, Suttion 3 ag
per plat thereol racorded In Plat Boak 90, Page 124, Guilford County Reglstry the followlng courses and
disinnces: Notth 00 degraes 22 minutes 55 seconds East 276,16 fest to tn existing lran pipey thence
North Of) degreas 20 minutes 14 seconds Bnst 319,73 feat to an exlsting iron pipe; thenca North (0
degrees 15 minutes 55 seconds East 167,34 fert to an axisting fron pipe; thence North 00 degraas 26
minutes 12 seconds Enst 165.7 faat to an maisting fron plpe; thenes North 06 dogress 27 minutes 44
seconds ast 180,04 feet to an existing Iron pipe; thence North 00 degrens 14 minutes 10 saconeds Enst
149,71 foet to an existing Iran plpe, the polnt and place of BEGINNING, snd containing 13,9543 acres,
mora of lass, actarling to survey by Morgan Sarveylng dated January 25, 2019,

VB St 1D: US- NG00
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EXHIBIT 2

LIEGAL DUSCRIPTION OF BENBFITTED PROPERTY
(indy be updated by Granfeo upon receipt of completed legnl deseription)
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