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Accountant's Compilation Report

To the Town Council
Town of Gak Ridge, North Caroclina

Management is responsible for the accompanying financial statements of the Town of Oak Ridge
which comprise the Balance Sheet - Modified Accrual Basis as of June 30, 2018, and the related
Statement of Revenues and Expenses - Modified Accrual Basis for the period then ended and the
accompanying supplementary information contained in Schedules 1, 2, 3, and 4, and for
determining the modified accrual basis of accounting is an acceptable financial reporting
framework. We have performed a compilation engagement in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review
Services Committee of the AICPA. We did not audit or review the financial statements and
supplementary information nor were we required to perform any procedures to verify the accuracy
or completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on these financial statements and the
accompanying supplementary information.

The financial statements are prepared in accordance with the modified accrual basis of accounting,
which is a basis of accounting other than accounting principles generally accepted in the United
States of America.

Management has elected to omit substantially all of the disclosures required by the modified
accrual basis of accounting. if the omitted disclosures were included in the financial statements,
they might influence the user's conclusions about the Town’s assets, liabilities, fund balance,
revenues, and expenses. Accordingly, the financial statements are not designed for those who are
not informed about such matters.

We are not independent with respect to the Town of Oak Ridge.

W\W \{‘\\VN ¢

Samuel K. Anders, CP.A, MS.A, P.C.

July 7, 2016

MEMBER
AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
NORTH CAROLINA ASSOCIATION OF CERTIFIED PUBLIC ACCOUNTANTS




Town of Oak Ridge

Balance Sheet

Madified Accrual Basis
As of June 30, 2016

ASSETS
Current Assets
BBA&T Checking
Petty Cash
BB&T Money Market
Bank of OR Money Market
Welis Fargo Money Market
Bank of NC Money Market
CD-Bank of NC 02182016
CD-Bank of NC 08202016
Ad Valorem Tax Receivable
Sales Tax Refund Receivable
Total Current Assets

LIABILITIES AND NET ASSETS

Current Liabilities
Unearned Revenue
Retirement Contributions Payable
FICA Tax Payable
FiT W/H Tax Payable
SIT W/H Tax Payable
Health Insurance Payable
457b Payable
Unemployment Payable
Total Current Liabilities

Other Liabilities
Deferred Inflows of Resources

Fund Balance
Fund Balance - Committed - Capital Projects
Fund Balance - Restricted
Stabilization by State Statute
Dog Park
Fund Balance - Unassigned

TOTAL LIABILITIES AND FUND BALANCE

See Accountant's Compilation Report

Total Assets

Total Liabilities

Total Fund Balance

507,452.35
100.00
331,102.81
19,048.99
2,568.12
554,045.23
507,468.46
505,5639.04
17,637.08
14,220.81

2,459,182.89

2,459,182.89

3,348.00
3,148.71
0.00
0.00
502.35
83.05
1,721.06
422.21

9,225.38

17,637.08

26,862.46

2,151,387.00

138,635.00
0.00
142,298.43

2,432,320.43

2,459,182.89




Town of Oak Ridge
Statement of Revenues and Expenses
Modified Accrual Basis

June 2016
June "16 July "15 - June "16
Revenues
ABC Store
3325 ABC Distribution 0.00 109,806.00
Total ABC Store 0.00 109,806.00
Dog Park Fund Donations
3331 Dog Park Fund Donations 0.00 3,653.10
Total Dog Park Fund Donations 0.00 3,553.10
Interest
3831 Interest Earnings 344.08 9,846.60
Total interest 344,08 9,846.60
Gther Park Revenues
3341 Special Events 68.50 911.35
3342 Facility Rental 1,708.95 18,535.81
3343 Program Fees 1,895.00 7,757.00
3344 User Fees 0.00 8,368.00
3345 Other Park Revenue - Other 624.00 1,811.00
Total Other Park Revenues 4,296.45 37,383.186
Planning and Zoning Fees
3110 Planning and Zoning Fees 6,523.80 48,977.50
Totat Planning and Zoning 6,523.80 48,977.50
Tax Receipts
3210 Property Tax Receipts 7.671.30 779,625.87
3220 Excise Tax Receipts 0.06 30,471.63
3230 Sales Tax Receipts 20,454.11 227,706.51
3250 Solid Waste Disposal Tax Dist. 0.00 4,382.49
3261 Telecommunication Services 6,887.89 22,984.77
3262 Video Programming 16,554.61 64,600.76
3263 Cable Tax Receipts 0.00 10,586.03
3264 Electric Power 61,815.00 208,460.47
3265 Piped Natural Gas 7,711.90 82,801.66
Total Tax Receipts 121,094.81 1,431,620.19
Total Revenues 132,259.14 1,641,186.55
Expenditures
Administrative
1001 Salaries 14,921.60 192,858.28
1008 Medicare Expense 183.20 2,398.47
1009 Social Security Expense 783.26 10,254,865
1010 Retirement Expense 941,92 12,203.56
1011 Health/Dental/\ision 5,646.78 67,761.36
1013 Life Insurance 103.32 1,239.84
1014 Worker Comp 0.00 914.92
1015 Unemployment 59.26 618.91
1016 Disability Insurance 80.36 964.32
1017 457b Contribution 555.62 7,211.46
1035 Property Taxes 0.00 632.76
1081 Accounting 3,608.18 57,250.63
1082 Consulting 30.00 12,804.00
1084 Animal Control 4,093.00 16,372.00
1090 Legal Fees 3,583.33 37,352.10
1091 Tax Collection Fees 0.00 4,097.00
1095 Well Monitoring 0.00 5,000.00
2610 QOffice Supplies 178.60 2,368.24

See Accountant's Compilation Report




Town of Qak Ridge
Statement of Revenues and Expenses
Modified Accrual Basis

June 2016
June 16 July "15 - June "16
2611 Postage and Delivery 121.09 463.33
3100 Travel 0.00 0.00
3101 Travel-Administrative 330.36 1,576.50
3120 Mileage Reimbursement 451.28 2,054.53
3150 Education 20.00 1,5660.00
3210 Communications 324.50 4,802.92
3320 Web Hosting Fees 0.00 1,300.00
3700 Advertising 216.84 4,776.32
3950 Dues and Subscriptions 0.00 19,994 .38
3960 Bank and Merchant Fees 0.00 49475
3970 Elections 0.00 4,101.25
3990 Miscellaneous 0.00 306.39
4210 Board of Adjustments 0.00 100.00
4220 Historical Committee 2,775.98 5,118.39
4230 Ordinance Conversion 0.00 1,153.72
4240 Planning Board 319.00 783.50
4300 Equipment Lease 244.32 2,062.35
4500 Liability Insurance 0.00 6,035.03
Total Administrative 39,571.80 488,985.86
Building and Grounds
1083 Security Monitoring 75.00 300.00
2110 Furnishings 0.00 1,526.76
3310 Electricity 1,265.30 18,215.97
3510 Repairs & Maintenance 697.00 13,101.56
3515 Cleaning 290,00 3,480.00
Total Building and Ground 2,327.30 36,624.29
Cuttural and Recreation Expense
1004 Salary-Other 12,534.20 150,307.60
1008 Medicare Expense 181.78 2,179.80
1009 Social Security Expense 777.12 9,319.07
1010 Retirement Expense ' 709.32 9,719.92
1011 Health/Dental/Vision 2,850.00 34,200.00
1013 Life Insurance 71.40 856.80
1014 Worker Comp 0.00 3,204.05
1015 Unemployment ‘ : 64.01 784.69
1016 Disability Insurance 66.56 798.72
1017 457b Contribution 262.22 3,480.63
3500 Operations and Maintenance 19,074.12 111,809.78
3833 Contributions to Other Agencies 0.00 3,227.00
3981 Special Events 3,623.89 6,493.92
3982 Dog Park Expense 0.00 1,440.03
4500 Liability Insurance 0.00 5,695.02
7110 Debt Service 0.00 1,010,445.39
Total Cuiltural and Recreation 40,114.62 1,353,962 .42
Capital Expense
5210 Capital Exp - GIS, Computer, etc 0.00 495.00
5500 Capital Qutlay-Equipment 0.00 13,095.98
5510 Capital Exp - Sigh 0.00 0.00
5700 Capital Outlay-Land and Improvements -4,578.69 335,235.19
Total Capital Expense -4 578.69 348,826.17

] 77,435.03 2,228,398.74

See Accountant's Compilation Report Net Revenue 54,824.11 -587,212.19




Town of Oak Ridge
Supplementary Schedule 1
Account Balances Report-
B B & T, Bank of Oak Ridge, Bank of North Carolina, and Wells Fargo
Modified Accrual Basis
As of June 30, 2016

BB&T

Checking/Savings

BBA&T Checking 507,452.35

BB&T Money Market 331,102.81
Total Checking/Savings 838,655.16

Bank of Oak Ridge

Checking/Savings

Bank Of OR Money Market 18,048.99
Total Checking/Savings 19,048.99

Bank of North Carolina

Checking/Savings
Bank of NC Money Market 554,045.23
CD-Bank of NC 09182016 507 ,468.46
CD-Bank of NC 08202016 505,539.04
Total Checking/Savings 1,667,052.73
Wells Fargo
Checking/Savings
Wells Fargo Money Market 2,568.12
Total Checking/Savings 2,568.12

See Accountani's Compilation Report
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