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Accountant’s Compilation Report

To the Town Council
Town of Oak Ridge, North Carolina

We have compiled the accompanying modified accrual basis financial statements of the
governmental activities of The Town of Oak Ridge, North Carolina as of June 30, 2014, and the
accompanying supplementary information contained in Schedules 1, 2, 3, 4, and 5, which are
presented only for supplementary analysis purposes. We have not audited or reviewed the
accompanying financial statements and supplementary schedules and, accordingly, do not express
an opinion or provide any assurance about whether the financial statements and supplementary
schedules are in accordance with the modified accrual basis of accounting.

The management of the Town of Oak Ridge is responsible for the preparation and fair presentation
of the financial statements and supplementary schedules in accordance with the modified accrual
basis of accounting and for designing, implementing, and maintaining internal control relevant to
the preparation and fair presentation of the financial statements and supplementary schedules.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public Accountants.
The objective of a compilation is to assist the management of the Town of Oak Ridge, North
Carolina, in presenting financial information in the form of financial statements and supplementary
schedules without undertaking to obtain or provide any assurance that there are no material
modifications that should be made to the financial statements and supplementary schedules.

Management has elected to omit substantially all of the disclosures ordinarily included in financial
statements and supplementary schedules prepared in accordance with the modified accrual basis
of accounting. If the omitted disclosures were included in the financial statements and
supplementary schedules, they might influence the user's conclusions about the Entity's financial
position, results of operations and cash flows. Accordingly, the financial statements and
supplementary schedules are not designed for those who are not informed about such matters.

Management has not presented the management’'s discussion and analysis information that the

Governmental Accounting Standards Board has determined is required to supplement, although
not required to be a part of, the basic financial statements.

We are not independent with respect to the Town of Oak Ridge.
e e DAY NN
)

Samuel K. Anders, C.P.A,, M.S.A., P.C.

July 9, 2014

MEMBER
AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
NORTH CAROLINA ASSOCIATION OF CERTIFIED PUBLIC ACCOUNTANTS




Town of Oak Ridge
Balance Sheet
Modified Accrual Basis
As of June 30, 2014

ASSETS
Current Assets

Checking/Savings
BB&T Checking
BB&T Money Market
Bank Of OR Money Market
CD-Bank of NC 02202015
CD-Bank of NC 03182015
Petty Cash

Total Checking/Savings

Other Current Assets
Ad Valorem Tax Receivable
Sales Tax Refund Receivable

Total Other Current Assets

Total Current Assets
TOTAL ASSETS

LIABILITIES & NET ASSETS
Liabilities

Current Liabilities

Credit Cards
The Everywhere Card
Fleet Quality Fueling/Shell
Lowe's Home Centers

Total Credit Cards

Other Current Liabilities

Unearned Revenue

Accrued Payroll Taxes

Accrued Payroll

Deferred Revenues

Payroll Taxes
Federal Payroll Tax Withholding
NC Taxes Withheld/NC Unemp

Total Payroll Taxes

Retirement Contribution

Total Other Current Liabilities

Total Current Liabilities

See Accountant's Compilation Report

297,808.52
529,356.12
867,639.11
500,000.00
502,136.18
100.00
2,697,039.93

15,631.08
3,392.25
19,023.33

2,716,063.26

2,716,063.26

967.00
794.40
375.33

2,136.73

3,348.00
576.69
7,157.64
16,406.08

78.82
353.07

431.89

3,614.79

31,535.09

33,671.82




Town of Oak Ridge

Balance Sheet
Modified Accrual Basis

As of June 30, 2014

Total Liabilities
Net Assets
Restricted Net Assets

Unrestricted Net Assets

Total Net Assets

TOTAL LIABILITIES & NET ASSETS

See Accountant's Compilation Report

33,671.82

2,560,000.00
122,391.44

2,682,391.44

2,716,063.26




Town of Oak Ridge
Statement of Revenues and Expenses
Modified Accrual Basis

June 2014
June 14 July 13 - June 14
Revenues
ABC Store 0.00 74,850.00
Dog Park Fund Donations 377.02 1,538.95
Grants 0.00 12,372.58
Interest 2,401.45 6,374.34
Other Park Revenue
Donations 41.00 41.00
Special Events 129.92 164.41
Facility Rental 2,023.25 13,984.76
Program Fees 890.00 10,253.10
User Fees 0.00 10,024.00
Other Park Revenue - Other 0.00 500.00
Total Other Park Revenue 3,084.17 34,957.27
Planning & Zoning Fees 4,000.00 59,152.50
Tax Receipts
Property Tax Receipts 6,761.58 749,871.35
Excise Tax Receipts 0.00 28,887.88
Franchise Tax Receipts
Cable 0.00 10,092.13
Electric Power 53,347.00 171,451.00
Piped Natural Gas 2,995.00 5,441.00
Solid Waste Disposal Tax Dist. 0.00 3,701.20
Telecommunications Services 5,487.00 27,672.00
Video Programming 16,128.03 64,524.10
Total Franchise Tax Receipts 77,957.03 282,781.43
Sales Tax Receipts 16,375.65 185,628.16
Total Tax Receipts 101,094.26 1,247,168.82
Total Revenues _ 110,956.90 1,436,414.46
Expenses
OPERATING EXPENSE
Advertising 743.34 3,000.24
Direct Deposit Fees 16.50 253.50
Dues and Subscriptions 0.00 14,359.99
Education 186.96 4,323.65
Elections 0.00 3,660.23
Equipment Lease 135.44 1,431.02
Historical Committee 9,237.44 9,616.93
Insurance
Life Insurance 64.98 776.20

See Accountant's Compilation Report




Town of Oak Ridge
Statement of Revenues and Expenses
Modified Accrual Basis

June 2014
June 14 July 13 - June 14

Disability Insurance 24.00 288.00

Health/Dental/Vision 2,924.76 34,159.38

Liability Insurance 0.00 7,218.69

Workers Comp 0.00 469.84
Total Insurance 3,013.74 42,912.11
Gross Wages
Total Gross Wages 9,605.54 123,668.58
Miscellaneous 3.00 150.96
Mileage Reimbursement

Administrative 248.83 2,173.76
Total Mileage Reimbursement 248.83 2,173.76
Office Supplies 163.41 1,917.40
Ordinance Conversion 0.00 700.00
Planning Services 0.00 15,000.00
Postage and Delivery 97.00 460.83
Professional Fees

Accounting 5,192.91 56,576.86

Animal Control ‘ 3,816.00 15,264.00

Consulting 0.00 24,141.33

Legal Fees 12,014.82 62,924.29

Tax Collection Fee 0.00 4,097.00

Well Monitoring 0.00 5,000.00
Total Professional Fees 21,023.73 168,003.48
Property Maintenance 200.00 5,741.91
Retirement Matching Contrib 1,027.64 13,260.20
Security Monitoring 0.00 300.00
Taxes

Medicare 125.68 1,616.43

Property 0.00 636.34

Social Security 537.40 6,911.64

Unemployment 37.66 602.03
Total Taxes 700.74 9,766.44
Telephone 477.00 5,724.18
Town Hall Expense

Cleaning 250.00 3,000.00
Total Town Hall Expense 250.00 3,000.00

Travel and Entertainment

See Accountant's Compilation Report




Town of Oak Ridge
Statement of Revenues and Expenses
Modified Accrual Basis

June 2014
June 14 July 13 - June 14
Administrative 0.00 135.60
Total Travel and Entertainment 0.00 135.60
Utilities
Electricity 1,692.72 17,138.22
Web Hosting Fees 0.00 800.00
Total Utilities 1,692.72 17,938.22
OPERATING EXPENSE - Other 0.00 3.00
Total OPERATING EXPENSE 48,823.03 447,592.23

CULTURAL & RECREATION EXPENSE

Contributions to Other Agencies 0.00 5,747.00
Dog Park Expenses 0.00 0.00
Special Events 2,652.50 3,938.48
Park Operations
Operations & Maintenance 17,839.71 114,054.29
Salary 10,663.30 128,488.16
Taxes
Medicare 146.32 1,7565.19
Social Security 625.64 7,504.90
State Unempioyment 72.02 863.82
Total Taxes 843.98 10,123.91
Insurance
Disability Insurance 36.00 432.00
Health/Dental/Vision 3,213.10 37,984.80
Liability 0.00 6,908.68
Life Insurance 65.94 776.10
Workers Comp 0.00 3,876.11
Total Insurance 3,315.04 49,977.69
Retirement Matching 982.28 12,341.92
Total Park Operations 33,644.31 314,985.97
Town Park Debt Service 0.00 149,836.61
Total CULTURAL & RECREATION EXPENSE 36,296.81 474,508.06

CAPITAL EXPENSES

Black Mountain Software 0.00 22,540.00
Park Improvements ] 0.00 53,530.17
Capital Equipment 1,890.00 9,892.14
Capital Additions - Sidewalks 0.00 9,450.00

See Accountant's Compilation Report




Town of Oak Ridge
Statement of Revenues and Expenses
Modified Accrual Basis

June 2014
June 14 July 13 - June 14
Total CAPITAL EXPENSES 1,890.00 95,412.31
Total Expenses 87,009.84 1,017,5612.60
Net Revenue 23,947.06 418,901.86

See Accountant's Compilation Report




Town of Oak Ridge
Supplementary Schedule 1
Account Balance Report-BB&T and Bank of Oak Ridge
Modified Accrual Basis
As of June 30, 2014

BB&T

Checking/Savings

BB&T Checking 297,808.52

BB&T Money Market 529,356.12
Total Checking/Savings 827,164.64

Bank of Oak Ridge

Checking/Savings

Bank Of OR Money Market 867,639.11
Total Checking/Savings 867,639.11

See Accountant's Compilation Report




Town of Oak Ridge
Supplementary Schedule 2
Account Balance Report-Bank of North Carolina
Modified Accrual Basis
As of June 30, 2014

Checking/Savings

CD-Bank of NC 02202015 500,000.00
CD-Bank of NC 03182015 502,136.18
Total Checking/Savings 1,002,136.18

See Accountant's Compilation Report
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Town of Oak Ridge
Supplementary Schedule 5
Modified Accrual Basis

Town of Oak Ridge - Town Park Loan - BB&T

Original Loan Date 1/18/2008 - Loan Amount $3,350,000.00
Payment Amount Varies ($223,333.33 + Interest)
15-Year Term @ 3.91% - Loan End Date 1/18/2023

Loan Modification Date 2/27/2013 New Balance $1,233,333.31
Payment Amount Varies ($123,333.30 + Interest)
10-Year Term @ 2.41% - Loan End Date 1/18/2023

Date Payment Interest Principal Balance
1/18/2009 354,318.33 130,985.00 223,333.33  3,126,666.67
1/18/2010 345,586.00 122,252.67 223,333.33 2,903,333.34
1/18/2011 336,853.66 113,520.33 223,333.33 2,680,000.01
1/18/2012 328,121.33 104,788.00 223,333.33 2,456,666.68
1/18/2013 319,389.00 96,055.67 223,333.33 2,233,333.35
1/18/2013 0.04 2,233,333.31 Adjust to bank balance
2/27/2013 1,000,000.00 9,460.03 1,000,000.00 1,233,333.31
1/18/2014 149,836.61 26,503.31 123,333.30 1,110,000.01
1/18/2015 '

1/18/2016
1/18/2017
1/18/2018
1/18/2019
1/18/2020
1/18/2021
1/18/2022
1/18/2023
Projected Totals  4,087,319.99 737,320.03 3,350,000.00 0.00

See Accoutant's Compilation Report




